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10 SWISS-FRANC NOTE 
of the Eighth and the Ninth 
Banknote Series 


AVIATION & THE BANK NOTE 
Part 2: Antoine de Saint-Exupéry 


SERIAL NUMBER NUANCES 
on Republic of China Banknotes 


E NOTES OF KURZ 
are Worth Collecting 


Realize Top Market Price for Your 
World Paper Money with Stack’s Bowers Galleries 


Whether you are selling a complete collection or a handful of rarities, Stack’s Bowers Galleries will realize top 
market price for you. Contact one of our consignment specialists today to include your world paper money in 
one of our landmark auctions, including sales held in conjunction with the New York International Numismatic 
Convention, the Hong Kong Coin Show and the American Numismatic Association World’s Fair of Money. 


—_——— - - 


Highlights from our recent auctions include: 


BRITISH HONDURAS. Government of 
British Honduras. 1 Dollar, 1894 Issue. P-1. 


: ZANZIBAR. The Zanzibar Government. HONG KONG. Chartered Bank of India, 
PMG Very Bite 20 NeerinicSiamp, 5 Rupees, 1908. P-2. PCGS Very Fine 35. Australia & China. 10 Dollars, 10.3.1863. P-22. 
Realized, $57,600 Realized: $129,250 PCGSBG Very Good 8. 


Realized: $101,575 


CHINA-PEOPLE’S REPUBLIC. 
Peoples Bank of China. 10 Yuan, 1953. P-870. 
PCGSBG Gem New 65 OPQ. 
Realized: $68,712.50 
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American Bank Note Company and Waterlow & Sons. South American 
Specimen Book. Various Countries. Mixed Denominations. 
Realized: $141,000 


ae OMY. 


IRAN. Imperial Bank of Persia. 

100 Tomans, 1.6.1923. P-8. 

WBG Very Fine Choice 35. 
Realized: $49,350 


Contact us today to speak with a 
consignment specialist who will ensure your 
collection receives the attention it deserves. 


800.458.4646 West Coast COLOMBIA. Banco Nacional. 1000 Pesos. 
800.566.2580 East Coast March 4, 1895. P-241a. PMG Very Fine 25. 
info@stacksbowers.com From the Eldorado Collection of Colombian Paper Money 


Realized: $30,000 
LEGENDARY COLLECTIONS | LEGENDARY RESULTS | A LEGENDARY AUCTION FIRM 


800.458.4646 West Coast Office « 800.566.2580 East Coast Office 

1231 E. Dyer Road, Suite 100, Santa Ana, CA 92705 « 949.253.0916 y AS Bowen 
123 W. 57th Street, New York, NY 10019 © 212.582.2580 ; 

Info@StacksBowers.com »« StacksBowers.com GALLERIES 


California * New York « New Hampshire « Hong Kong « Paris America’s Oldest and Most Accomplished Rare Coin Auctioneer 
SBG IBNS GenCons 180129 


FROM THE PRESIDENT 


ith the Holiday Season behind us, paper money collectors of the Interna- 
W tional Bank Note Society (IBNS) can enjoy a great new year ahead. In the 
United States early 2018 began with a double numismatic bang—the FUN 
Show in Florida and the New York International Show on consecutive weekends. I 
personally attended the FUN Show, where I noted an increase in world paper money 


dealers despite the focus on coin collecting. Check out upcoming trade shows in your 
own area to support our hobby and interact with fellow numismatists. 


T hope everyone follows the IBNS Forum with its passionate attention to current paper 
money comments. No topic creates more intensely passionate debate than banknote 
grading standards. Your Board has already been requested to add a reassessment of 
“IBNS Grading Standards” to the upcoming Maastricht meeting agenda. Third par- 
ty grading standards based on the Sheldon scale add fuel to the debate as does the 
worldwide acceptance and proliferation of non-paper banknotes, such as polymer 
and hybrids. Like politics, this great debate has been discussed and re-examined for 
decades. The question is: will it, or can it, ever be resolved? 


2017 BANKNOTE OF THE YEAR 


When you receive this issue of the IBNS Journal, voting will be underway for the 2017 
Banknote of the Year. I encourage all members to participate in this most anticipated 
IBNS activity. There were a record 22 banknotes nominated in 2017 so I predict an- 
other close vote. Members can follow current banknote releases in the “New Issues” 
section of each IBNS Journal and are encouraged to nominate a personal favorite 
during 2018. For the first time the winning banknote will be announced at the begin- 
ning rather than the end of the World Paper Money Fair in Valkenburg, Netherlands. 


2017 BOOK OF THE YEAR AND LITERARY AWARDS 


The 2017 Book of the Year and Literary Award winners will be announced in early 
June at the Kansas City (formerly Memphis) International Paper Money Show. It’s not 
too late to submit a book for consideration as long as it was released in 2017. Please 
contact either Joel Shafer or myself as soon as possible if you have a contender. Most 
authors now donate a much appreciated copy of their book to the IBNS Library as well. 


2018 IBNS HALL OF FAME 


Each year IBNS Hall of Fame nominations are open throughout the month of May. 
Every IBNS member has the privilege of making a nomination so start preparing a 
detailed biography for your candidate now. After nominations close, the process of 
final selection requires over 60% support from your Board of Directors. Nominations 
can include the regular and/or pioneer categories. 


By the time you receive this issue of the IBNS Journal it will be just prior to the 
Maastricht Spring World Paper Money Fair in Valkenburg. I look forward to seeing 
everyone there so please come up to say hello. Any new agenda items for this Board 
meeting are now welcome. Perhaps in medical terms “Banknote collecting is a disease 
with no cure...only treatment.” Still it continues to be an amazing hobby. Best wishes 
and travel safely. 


Dennis J. Lutz, M.D. 
IBNS President 


The IBNS Journal content is copyrighted by its authors and may not be reproduced in any form without the written consent of 
the author or the International Bank Note Society (www.thelBNS.org). The IBNS Journal is published by the International Bank 
Note Society (IBNS) for its members. The views and opinions presented by contributors are those of the authors and do not 
necessarily reflect the views and opinions of the IBNS. While effort is made to ensure accuracy of material published, including in 
advertisements, the IBNS takes no responsibility for errors and omissions. 
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2017 AUSTRALIAN IBNS CONVENTION & EXHIBITION 


The 19 Australian IBNS Convention & Exhibition was held in 
the Metro Hotel in South Perth on November 4-5, 2017. Attendees 
began gathering on the Friday as the venue was suitably prepared, 
and acquaintances with interstate members renewed. There were 
more than 30 attendees both days. 


The Convention began at 9:30am with introductions by Colin 
Meikle, the Perth Chapter President, Stephen Prior, the Melbourne 
Chapter President, and Trevor Wilkin, deputising for the Sydney 
Chapter Chairman. All attendees then introduced themselves and 
stated their collecting interests, revealing a wide range of interests. 


SPEAKERS 

David White, the Melbourne Chapter: Banknotes of the 
Government of the Straits Settlements. David showed many fine 
notes from the Government of the Straits Settlements lifetime 1898 
to 1935. 

Steve Milner, Perth Chapter: Who’s Who in the Southern 
Rhodesia Currency Board. Steve showed details of the Currency 
Board Chairmen and Board members who signed the notes issued 
from 1940 to 1954, many displaying their signatures. 

Gordon de Totth, Perth Chapter: Written Music on 
Banknotes. Gordon identified more than 20 notes from 17 coun- 
tries which display segments of written music, some not immedi- 
ately obvious until pointed out. 

John Wheatley, Perth Chapter: The Bank of New South Wales 
and the Banknotes Issued by it from 1817-1917. A wide range of 
banknotes were shown from the first notes in 1817 through to the 
end of Australian private note issues in 1910. 

George Barrett, Perth Chapter: Mostar Bridge. The bridge 
was built in 1557 over the Neretva River in what was formerly Yu- 
goslavia. It was destroyed by Croat forces in November 1993, but 
later rebuilt in the early 2000s. 

Frank Robinson, Melbourne Chapter: 50 Years of the Austra- 
lian Five Dollar Notes. The first paper issue in 1967 through the 
various polymer issues and a new generation $5 note released in 
2016. 

Stephen Prior, Melbourne Chapter: Provincial Bank of Ire- 
land. Many rare notes of this bank from its foundation in 1825 
through to the 1920's were covered. 

Tony James, Sydney Chapter: Oceania J.IL.M. The range of 
J.I.M. notes issued for the Oceania region and replica notes printed 
in Brisbane were discussed, including differences between the 
original and replica notes. 

Ian Yarde, Melbourne Chapter: Lighthouses on Banknotes. 
Ian showed lighthouses on banknotes from more than 20 issuers. 
Some needed to be viewed under magnification. 


Colin Meikle, Perth Chapter: Scottish £10 Notes: 1900-1970. 
The £10 note of this period were issued in very small numbers. 
Only two banks issued £10 notes throughout this period, but none 
were issued between 1942 and 1963. 

Robin Hughes, Perth Chapter: Bank of British West Africa. 
This bank was an influential part of the commercial life of the 
British Colonies of West Africa. The bank’s transactions were con- 
ducted using cheques and bills of exchange. 

Trevor Wilkin, Sydney Chapter: World War II Emergency 
Issues of the Channel Islands of Jersey and Guernsey. Trevor 
spoke about the 6 designs of Jersey notes, the Guernsey withdrawn 
overprint on Bank of England £1 notes, and the 8 denominations 
of Guernsey war issues. 

Alan Flint, Melbourne Chapter: Mutilated and Damaged 
Australian Banknotes. The criteria for assessing how much, if any, 
would be paid for damaged and mutilated Australian notes were 
outlined. Alan told interesting tales of damaged and mutilated 
notes received by the Reserve Bank. 


The auction (one of the Convention’s highlights) was ably conduct- 
ed by Trevor Wilkin, who entered the room heavily disguised as 
Donald Trump. The total raised was close to $2,400, used to offset 
the costs of the Convention. 


Attendees then assembled for the group photo. The lack of younger 
members was very noticeable! 


Ian Yarde’s challenging quiz tested the knowledge of the members. 
The winner was Trevor Wilkin, Stephen Prior second, David 
White and Frank Robinson tied for third. 


The awards and prizes for the Convention were then presented. 


Amon Carter and 1 prize displays: Robin Hughes for his 
Paper Money of the Independent Republic of Venice display 
2™4 prize displays: Steve Milner 
3" prize displays: Colin Meikle 
People’s Choice Displays: Richard Kraus 
Best Sydney Chapter display: Richard Kraus 
Best Melbourne Chapter display: Frank Robinson 
¢ Best talk Saturday: George Barrett 
Best talk Sunday, and Best Talk Overall: Alan Flint 


The Convention was officially closed by the presiding officers with 
a brief account of their Chapter’s activities and acknowledgment of 
all those who assisted in making the Convention such a successful 
event. As members departed they all hoped to meet again next year 
in Melbourne for the 20" Australian IBNS Convention. 
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SPINK 


LONDON 
1666 


WORLD BANKNOTES 
11 APRIL 2018 | LONDON 
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Arabian Gulf Currency Board, obverse hand painted essay for 25 riyals, 
ND (1960s), a superb example of an entirely unknown banknote, 
for an issuing authority that never came to pass 


£10,000-£15,000 


For more information please contact Andrew Pattison 
Email: apattison@spink.com 


SPINK LONDON | 69 Southampton Row | Bloomsbury! London| WC1B 4ET 
LONDON | NEW YORK} HONG KONG| SINGAPORE | SWITZERLAND 


00600 


WWW.SPINK.COM 


Tel: +44 (0)20 7563 4044 


Your values 


presented all around the world 


International offer of BANKNOTES, COINS, STAMPS & MORE: www.auktionen-gaertner.de 
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WE ARE ALWAYS LOOKING FOR BR 


Banknotes from all over the world especially British, 


French, Dutch and Portuguese colonies, dependencies, 
proofs, occupation issues, patterns 


Banknote collections and bundles 
Banknotes before 1970 
Valuable emergency money 


Coins of all kinds 


Medals and shares 


TAKE ADVANTAGE OF 


Discreet and high-quality advice from our experts 


Prompt and reliable processing 


Personal visits by appointment 


Free pick-up service at your home for large consignments 


Reasonable consignment fees with no hidden costs 
(“flat-fee all inclusive“) 
Internationally distributed auction catalogues 


Special catalogues for special consignments 


Participation at most of important national and 
international shows and exhibitions 


e Huge international customer base Consign OE sell now! 
(over 179,000 collectors and dealers) CONSIGNMENTS & OUTRIGHT PURCHASE 

¢ International cooperation partners in: Australia, possible at any time Finders fee for agents guaranteed 
Austria, Canada, Singapore and the United States Our associated company partners based in the 


United States can always visit you personally. 


Auktionshaus Christoph Gartner 
Steinbeisstr. 6+8 / 74321 Bietigheim-Bissingen, Germany / Tel. +49-(0)7142-789400 
Fax. +49-(0)7142-789410 / info@auktionen-gaertner.de / www.auktionen-gaertner.de a a 
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LETTER TO THE EDITOR 


Dear Editor, 

I have just finished reading a very interesting book titled Geng- 
his Khan and the Making of the Modern World by Jack Weather- 
ford. I was very interested to read the below information: 

Page 176: Years Before 1227-1253. “Genghis Khan had au- 
thorized the use of paper money backed by precious metal and 
silk shortly before his death in 1227. The practice grew erratically 
in the coming years, but by the time of Mongke Khan’s reign, it 
became necessary to limit the paper money supply in ways that 
had not necessarily to do with gold and silver coins. Mongke recog- 
nized the dangers incurred by earlier administrations that issued 
paper money and debt on an ad hoc basis, and in 1253 he created 
a Department of Monetary Affairs to control and standardize the 
issuance of paper money. The superintendent of the agency cen- 
tralized control to prevent the over issue of paper money and the 
erosion of its value through inflation.” 

Pages 204-205: Year 1263. “To further facilitate the speed and 
safety of commerce through the empire, Kublai Khan radically ex- 
panded the use of paper money. By the time Marco Polo arrived, the 
system was in full operation. He describes the money as made from 
mulberry bark in a form that we recognize as a paper but which was 
still largely unknown in Europe. The paper money was cut into rect- 
angles of varying size, marked with its value and stamped with ver- 
milion seal. The primary advantage of the paper money was that it 
was much easier to handle and ship than the bulky coins then in use. 
Marco Polo wrote that the paper money was accepted throughout the 
empire.” “To refuse it would be to incur the death penalty, but most 
people are perfectly willing to be paid in paper money since with it they 
can buy anything including pearls, precious stones, gold, or silver.” 


Mongol authorities in Persia tried but failed to institute the Mon- 
gol system of paper money because the concept was alien to the 
local merchants and their discontent bordered on revolt at a time 
when the Mongols could be certain they had the forces to win. 
Rather than risk the humiliating loss, the authorities withdrew 
the paper money. 

Where there is paper money, there are increased opportunities 
for credit and financial disaster. In an important innovation de- 
signed to bring consistency to the markets, particularly involving 
the extension of credit, Mongol law provided for declarations of 
bankruptcy, but no merchant or customer could declare bankrupt- 
cy more than twice as a way to avoid paying debts. On the third 
time, he faced the possible punishment of execution.” 

Page 250: Years 1354-1356. “In perhaps the most telling symp- 
tom, Mongol authorities lost control of the monetary system they 
had so laboriously and meticulously created. The principles by which 
the economy utilized paper currency had proven more complex and 
unpredictable than realized by the officials, and the system gradually 
spiraled out of control. At the least sign of weakness in the Mongol 
administration, confidence in the paper currency dropped and 
caused it to fall in value while pushing up the value of copper and 
silver. Inflation grew so fiercely that by 1356 the paper currency had 
effectively become worthless.” 

Page 251: Year 1368. “... and in a major blow to the commercial 
system of the Mongols, Ming authorities abolished the failing paper 
money entirely and returned to metal.” 

I hope the IBNS Journal readers find this interesting. 


Sincerely, 
Anil Bohora (LM-199) bohora@yahoo.com 


inductees (in alphabetical order of family name) are: 


Milan Alusic 
Yasha Beresiner 
Milt Blackburn 


Joseph E. Boling 
Weldon D. “Burt” Burson 
Amon G. Carter 
Mike Crabb 


Howard Daniel 


Gene Hessler 


IBNS Hall of Fame 


The IBNS Hall of Fame honours the men and women whose pioneering efforts, dedication and research in the area of paper 
money collecting have laid the foundations of the hobby today. The list of inductees, begun in 2010, will be built up over the 
years and with it, it is hoped, an appreciation of the historical development of world paper money collecting. The current 


Ruth Hill 
Arnold Keller 
Jimmie Lawrence 
Walter Loeb 
King On Mao 
Arthur C. “Art” Matz 
Dwight Musser 
Colin Narbeth 
Fred Philipson 
Albert Pick 


John Sandrock 
Neil Shafer 
Ward D. Smith 
Mel Steinberg 
George J. Sten 
Peter Symes 
Michael Vort-Ronald 
Pam West 
Trevor Wilkin 
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BANKNOTE NEWS 


Compiled by Murray Hanewich (3649) 


FOOTAGE SHOWS BANK 
STAFF EXPLOITING 
BANKNOTES 
(AFGHANISTAN) 


TOLOnews has obtained video footage 
showing employees of a bank tearing valid 
banknotes and then talking about how 
they want to exchange the damaged notes 
for new banknotes and then sending the 
damaged money to the market. 


The footage shows employees of a bank 
inside a room at night tearing one edge of 
500 and 1,000 banknotes of Afghanistan. 


The employee who recorded the footage 
appears to have done so for fun. According 
to him, the banknotes were worth more 
than 200,000 AFs. 


The video also depicts another person 
joining the employees who then shows 
them how to tear the banknotes in a way 
that it shows up as random damage. 


The state-owned Central Bank admits that 
such incidents occur in banks. 


“We will take serious action against this 
practice because the smallest illegal act is 
not acceptable. We hope that we can ob- 
tain documents and take the next step in 
this respect,” said Aimal Hashoor, spokes- 
man for the Central Bank. 


Earlier this year the Central Bank an- 
nounced a ban on a number of defaced 
banknotes and said it will collect them 
after a six-month deadline. 


Later, the bank limited the conditions for 
the defaced banknotes which will not be 
allowed in the market. The issue, investors 
say, affected the use of banknotes in the 
local markets. 


“Unfortunately these days, the money 
which we take from the Central Bank and 
other banks are not worth accepting,” said 
Abdul Wase, a shopkeeper. 


“The money circulates and then comes 
to investors and to the people of Afghan- 
istan. It again circulates and pours into 
banks and so the circulation continues,” 
said Jafar Hameed, an investor. 


Meanwhile, the money-exchangers union 
accused the Central Bank of distributing 
defaced banknotes to the market. 


“We send our money to private banks and 
the private banks send it to the Central 
Bank. The Central Bank then distributes 
this money to the market. If the leadership 
of the Central Bank pays attention to the 
matter and stop distributing this money, 
the problem will be solved,” said Mir Af- 
ghan Safi, head of the union. 


TOLOnews 06.12.2017 


OMTATAH IN COURT 
OVER DE LA RUE NEW 
BANKNOTE OFFER BY CBK 


The High Court has issued temporary 
orders restraining Central Bank of Kenya 
from signing a contract with De La Rue 
International Limited for the printing of 
new currency notes. 


While certifying the case as urgent, Jus- 
tice Chacha Mwita directed the applicant, 
rights activist Okiya Omtatah, to serve the 
court papers to all the respondents in the 
case ahead of the hearing on December 20. 


Mr. Omtatah told the court that the matter 
was extremely urgent since the tender was 
awarded on November 30 and the statuto- 
ry 14-day grace period within which the 
contract may not be signed expires today. 


“Unless stopped by the court, and begin- 
ning from 14th December, 2017, the first 
respondent will be at liberty to make and 
sign a contract with the third respondent, 
giving effect to the impugned award by 
the Central Bank of Kenya to De La Rue 
International Limited,” said Mr. Omtatah 
in a sworn statement. 


Mr. Omtatah said CBK has unlawfully but 
deliberately awarded De La Rue a prefer- 
ential margin of 15 per cent to undercut 
the competition. 


He said the company was not qualified as 
a preferred supplier and was not the lowest 
bidder. 


Mr. Omtatah said the award of the tender 
to De La Rue constitutes a deliberate and 
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contemptuous act of fraud on the public. 


To make matters worse, he added, CBK 
deliberately ignored the conflict of interest 
in the fact that De La Rue, which also won 
the tender to design the new banknotes, 
has been awarded the contract to print and 
supply the same. 


Daily Nation / Sam Kiplagat 15.12.2017 


SWISS NATIONAL BANK 
ACQUIRES MAJORITY 
STAKE IN LANDQART AG, 
PRODUCTION OF NEW 
BANKNOTE SERIES 

IS SAFEGUARDED 


Yesterday, the Swiss National Bank (SNB) 
acquired 90% of the shares in Landgart 
AG. The remaining 10% of the share 
capital will be purchased by Orell Fiissli 
Holding Ltd. The vendor is a subsidiary of 
Fortress Paper Ltd, which is listed on the 
Toronto stock exchange. At the same time, 
and at the same 90/10 split, the share capi- 
tal in Landqart Management and Services 
will also be acquired; this company holds 
the relevant patents for Landgart’s activi- 
ties. The purchase price for the acquisition 
of 100% of both companies is CHF 21.5 
million. 


The acquisition of Landqart takes place 
against the background of an acute need 
for liquidity at the company. Following the 
unexpected cancellation of an order by a 
customer abroad, Landqart experienced 
a sharp drop in turnover. As a result, the 
company introduced short-time working 
in December and is facing a liquidity 
shortage. This poses a direct and existen- 
tial threat to Landqart. Therefore, after the 
takeover, the company will be provided 
with the necessary liquidity to ensure its 
survival. 


Landgqart manufactures the Durasafe® 
substrate used in the production of the 
new Swiss banknotes. It is the only sup- 
plier to provide the Durasafe® technology 
and associated production capabilities. 
The SNB has decided to acquire the 
company because, otherwise, issuance of 


the new Swiss banknote series would not 
have been guaranteed across the entire 
production stream. By taking this step, the 
SNB is ensuring the continued supply of 
cash and, hence, the fulfilment of its own 
statutory mandate. 


Swiss National Bank Press 
release 21.12.2017 


WHAT FUTURE FOR THE 
‘WIKIPEDIA SEAGULL’ ON 
KAZAKHSTAN’S BRAND 
NEW BANKNOTES? 


When representatives of authoritarian 
Kazakhstan’s central bank are batting 
away copyright infringement claims with 
ornithological explanations it is a sure sign 
something has gone awry. 


Marcel Burkhard, a Swiss photographer, 
is arguing that a seagull that appears on 
the latest version of a 500 tenge ($1.50) 
Kazakh banknote is a carbon copy of one 
he photographed over a decade ago. That 
photograph appears on the Russian-lan- 
guage Wikipedia article for “gulls” and is 
labelled as “an ordinary gull”. 


Officials in the land-locked Central Asian 
country where Russian is widely spoken 
have failed to acknowledge copyright in- 
fringement despite a social media-driven 
outcry. But tellingly they have belatedly 
suggested that “with time” the design of 
the banknote will be changed. 


On December 4, according to Kazakh me- 
dia, Burkhard wrote on Facebook: 


B nATHMLYy A MONyunn coobujeHue OT 
Ka3aXCTaHCKOFO NOMb30BaTeA, YTO 
Ha HOBOM Ka3axcTaHcKol 6aHKHOTe 
eCTb Yaiika, KoTOpasd NOXOxKa Ha 

moto dotorpadun. 1 nocmotpen 

Ha 6aHKHOTY UM JeMcTBUTeIbHO, OHA 


Photo by Marcel Burkhard 


BBITIALUT Tak, Kak 6byQTO 9TO Obina 
ofHa MU Ta x*e Yanka. J] cpaBHeHMA, A 
BbIpesal yaliky Cc Moe d@otorpadun u 
mpuntoxKua eé Hag OaHKHOoTON. Kaxgaa 
WeTalb COBMajjaeT, WOSTOMY #4 Ha 100% 
yBepeH, UTO STO OHA MM Ta Ke KAPTUHKA 


On Friday I received a message from a 
Kazakh social media user, [who said] that 
on a new Kazakhstan banknote there is a 
seagull similar to my photograph. I exam- 
ined the banknote and, truly, it seems to 
be one and the same gull. To compare, I 
cut out the seagull from my photograph 
and inserted it onto [a copy of] a banknote. 
Every detail matches and for that reason I 
am confident that the image is one and the 
same. 


Burkhard has called on the Kazakh cen- 
tral bank to admit to lifting the image of 
the black-headed gull, or Larus Ridibun- 
dus, and provide him with some form of 
compensation. 


Global Voices did find at least one image 
online of a gull in a similar pose, albeit 
facing in the opposite direction to the one 
photographed by Burkhard. 


But none of the birds that appear as top 
responses to a Google image search for 
the Larus Ridibundus resemble the 500 
tenge gull quite as closely as Burkhard’s. 


In the weeks since the 500 tenge banknote 
was first presented to the public, central 
bank officials have provided several re- 
sponses to the allegations of copyright 
infringement. 


Back in November spokesman Alexandr 
Terentyev called the clamour around the 
gull “absurd” and accused Facebook users 
of making something out of nothing. 


He also promised journalists the opportu- 
nity to “disassemble this gull, its origins, 


wing span, the angle of its head” at a fu- 
ture meeting with experts and the central 
bank’s team of designers. 


Another official at the bank opined that 
“the position and pose of the birds depict- 
ed on the banknote are characteristic of all 
representatives of this species of birds.” 


By December 5, with accusations of pla- 
giarism still doing the rounds on social 
media, the bank said the design of the 
banknote would change “with time” and 
that symbols for the banknote would be 
exclusively hand-drawn to prevent possi- 
ble falsification. 


There was no immediate confirmation 
that the seagull would be removed from 
the note, however. 


Although it was largely the troublesome 
bird that caught the eye of Kazakh social 
media users, many were even more be- 
mused to find out that a business centre 
called Moskva (Moscow) in Kazakhstan’s 
capital Astana had found its way onto the 
same 500 tenge banknote. 


Murat Abenoy, a former deputy education 
minister fumed: 


Ilouemy MOCKBA crana HalliMM 
Hall{MOHa/IbHbIM CMMBOJIOM? 

Kak 9To u306paxKeHMe OKa3amacb Ha 
HOBbIX Kyopax 500 Tenure? 

Begb Hal\MOHasIbHad Basli0Ta ITO CAMBOII 
Halle TOcyfapcTBeHHOCTH... 

Kak HauBanx PK gonycrua aro 
wdacTHbIM 6u3Hec-yeHTp “Mocksa” 
pnvasiexaluu rpaxjaHam 

P® nonaz Ha Kym0py? pic. 
twitter.com/0fXnyxnAlt 


— Mypam A6enoe (@MuratAbenov) 
December 4, 2017 


Mock-up of the gull photographed by Burkhard and the 
image that appears on the 500 tenge bank note 
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Since when is MOSCOW a national 
symbol of ours? How did this image end 
up on a 500 tenge banknote? National 
currency is a representative of our state- 
hood...How did [Kazakhstan’s central 
bank] allow this private business centre 
that belongs to citizens of the Russian 
Federation to end up on our currency? 


The furore over the new banknote in 
some way recalls massive opposition to 
an unpopular land reform bill in 2016 
and disagreements over the new Latin 
alphabet introduced to replace its Cyrillic 
counterpart earlier this year. 


While these three separate scandals 
differed in terms of their causes and con- 
sequences, they all highlighted the patho- 
logical inability of authorities to conduct 
public consultations before steaming 
ahead with controversial actions. 


With an aged leadership and an autocrat- 
ic system that offers few mechanisms for 
citizen feedback, more of the same should 
be expected. 


Global Voices Newsletter 
online 08.12.2017 


CARGO 2000: BANKS AND 
RETAILERS UPGRADING 
EQUIPMENT FOR NEW 
RUBLE BANKNOTES 


On December 25th, the National Bank 
of the Republic of Tatarstan summed up 
the campaign for featuring Kazan on the 
new banknotes. At a specially organized 
press briefing, the press was presented 
the banknote of 2,000 rubles with views 
of the Far East, then it is expected the 
arrival of 200-ruble banknote with the 
sights of the Crimean Peninsula. 


The new banknotes of the denomina- 
tions 200 and 2,000 rubles were adopted 
already on 12 October, but they reached 


OBITUARY 


Eric P. Newman, who passed away in November 
of 2017 at age 106, was a Life Member of the IBNS 
(LM-11) and was well known for his support of not 
only numismatics but for his philanthropic efforts in 


Kazan only in December. The first cities 
to have the new banknotes were Sevasto- 
pol and Vladivostok, as well as Moscow, 
Khabarovsk and Simferopol. The choice 
of the Far East and the Crimean Penin- 
sula for the debut is not a coincidence — 
2,000-ruble banknote depicts the bridge 
connecting Vladivostok and Russky Is- 
land and the Vostochny Cosmodrome in 
the Amur Oblast; on the banknote of 200 
rubles — the monument to the scuttled 
ships and the ruins of Chersonese Tauri- 
an in Sevastopol. 


“These notes are not commemorative, 
and their issue is not limited. They 
are adopted along with notes of other 
denominations,” said Pavel Soldatov, 
deputy branch manager at the National 
Bank in Tatarstan of the Volga-Vyatka 
Main Branch of the Central Bank of the 
Russian Federation. 


As reported by expert on banknote 
authenticity signs at the National Bank 
of Tatarstan Yulia Kamaeva, the new 
banknotes contain more means of pro- 
tection. The 2,000-ruble banknote uses 
optical variable element — the golden 
ring with a picture of the bridge to the 
right of the center of the obverse. The 
ring moves when turning the banknote. 
This element is very difficult to forge, but 
it is very easy to check with the naked 
eye. Another item is an upgraded holo- 
graphic thread (at acute angle it is seen 
the symbol of the ruble). 


Among other security features: water- 
mark, security thread, microprinting, 


support of education, medical research and a number 


latent characters. When you tilt the 
banknote there appears the symbol of 
the ruble: the dark on light background 
or light on dark, depending on the angle. 


Almost immediately the new banknotes 
became the subject of policy. On the 
one hand, after the adoption of the new 
200-ruble banknotes, the National Bank 
of Ukraine banned the country’s banks 
to conduct operations with banknotes 
and coins with the image of the objects of 
Crimea. On the other hand, the two new 
notes — the first Russian money with the 
coat of arms of the Russian Federation, 
and not the sign of the Central Bank, 
which is represented on the previously 
adopted banknotes. This step of the Cen- 
tral Bank, if desired, can be interpreted 
as a reaction to a propaganda campaign 
of the radical patriotic circles, who stated 
that the lack of state emblem on the mon- 
ey — a sign of the lack of sovereignty of 
the Russian financial system. 


The geopolitical message may also be seen 
in the image of the island of Sakhalin in 
2,000-ruble banknote, which many took 
as peninsula. As you know, in 1853-1856 
Russia led the Crimean war against the 
world’s leading powers, but the theater 
of war was not limited to Crimea. Pet- 
ropavlovsk-Kamchatsky was subjected to 
the attacks the Anglo-French squadron. 
After a fierce defense they had to cede the 
Russian outpost in the Pacific, evacuat- 
ing troops and civilians on six ships. The 
enemy went in pursuit, but to no avail. 
English and French naval commanders 
were sure that Sakhalin was a peninsula, 
in the result, the Russian squadron went 
across the Tatar Strait and fled through 
the mouth of the Amur river. 


Realnoe Vremya 27.12.2017 


of other fields. This support continued even after his 
passing with donations to a number of numismatic 
organizations, including the IBNS. The Society is 
appreciative and thanks his estate for their generosity. 
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GUINNESS WORLD RECORDS 
AND BANKNOTES 


By Ramkumar Sarangapani (10461), President Dubai Chapter 


Way back in 2006, out of curiosity I started searching for 
banknotes that created Word Records. I was surprised to find 
there are about 17 banknotes / coins that were entered into the 
prestigious Guinness World Record. Here is the compilation 
of all records, with the certificate, banknote image and the 
description available as per the database of Guinness. I have 
included my comments wherever possible. The records has been 
arranged as per the timeline of the record. 


FIRST PAPER MONEY (AD 618 - 917) 


today's banknotes was the 
“Flying Money” used by wealthy 


(AD 618-907). 


OFFICIALLY Fhe tin 


TANG DYNASTY “FLYING MONEY” (841 — 846 AD) 


Record Description: “The earliest forerunner of today’s 
banknotes was the “Flying Money” used by wealthy merchants 
and government officials in Tang Dynasty China (AD 618-907). 
These were documents equivalent to present-day bank drafts 
which allowed an individual to deposit money with local of- 
ficials in exchange for a paper receipt that could be redeemed 
for an equal sum of money somewhere else. Flying money could 
not be exchanged between individuals, nor was it available to 
the general public. The first known examples of paper currency 
as we would understand it today were created in China during 
the Song Dynasty (AD 960-1279). Promissory notes known 


as “Jiaozi” were printed by a group of merchants in Sichuan 
during the reign of Emperor Zhenzong (AD 997-1022). These 
notes were exchangeable for coin-based money and could be ex- 
changed between individuals. This paper currency was initially 
popular, but became plagued by inflation problems after a few 
decades. It was replaced by notes known as “Huizi”, which were 
printed by the government in their own printing houses. Each 
note was about the size of a sheet of A4 paper (US letter), and 
consisted of a copper-plate-printed pastoral scene with pictures 
of coins and a warning to counterfeiters underneath. Printed 
notes were embellished with a hand-written denomination and 
red ink stamps of authenticity. No examples of the notes survive, 
although archaeologists have uncovered one example of a print- 
ing plate used in their production, dating from around 1023.” 


OLDEST BANKNOTE (1368 — 1399) 


probably no earlier than 1375. 


OPPFICEALLY Aare” 


MING DYNASTY 1 KUAN (1368 — 1399 AD) 


Record Description: “The oldest surviving banknotes are 
examples of the “Da Ming tongxing baochao” (Great Ming 
Circulating Treasure Note), which were first printed during 
the reign of the Hongwu Emperor (1368-1398) - probably no 
earlier than 1375. These banknotes were not the first to circulate 
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in China (similar promissory notes had been commonly issued 
since around AD 997), but they are thought to be the oldest to 
survive into the present day. The reason for the survival of these 
banknotes (they are actually quite common, with hundreds of ex- 
amples existing in the collections of museums around the world) 
lies in the catastrophic hyperinflation of the early Ming Dynasty, 
which saw the value of each note plunge to around 1% of its orig- 
inal value by the 1420's. As this hyperinflation progressed, Chi- 
nese merchants went from needing only a few notes to needing 
bundles of them. When the currency collapsed in the mid-15th 
century, huge bales of now-useless banknotes were stuffed into 
jars, or wooden boxes, or left in old buildings and forgotten. It is 
possible that there are older Chinese banknotes in existence, but 
their current whereabouts are unknown. In 1915, for example, 
the American numismatist and antiquarian Andrew McFarland 
Davis (1833-1920) gave a presentation to the American Acade- 
my of Arts and Sciences that included photographs (reproduced 
in the official transcript) of Song Dynasty “Huizi” banknotes (c. 
1165) from his personal collection. Davis died in 1920 and what 
happened to these notes is not known. Similarly, it was reported 
in 1987 that a Yuan Dynasty banknote from the 1330's had been 
found in the archives of the Hermitage Museum in St Petersburg, 
but this note (if it ever existed) appears to have vanished some 
time in the 1990's.” 


Comments: Pick # AA10. The last line about Yuan dynasty is 
outdated. There are few examples of authentic Yuan Dynasty 
notes has been surfaced. Probably Guinness would have gone 
by confirmed pick numbers as per World Paper Money Cat- 
alog. If not, the notes of Yuan Dynasty should be the “oldest 
surviving banknote”. 


LARGEST PAPER MONEY (1368 — 1399) 


ever issued was the one- 
kuan note of the Chinese 
issue of 1368- 
99, which measured 23 X 33 
cm (9 X 13 in). 


OPPICRALAY Are tie” 


MING DYNASTY 1 KUAN (1368 — 1399 AD) 


Record Description: “The largest paper money ever issued was 
the one-kuan note of the Chinese Ming Dynasty issue of 1368-99, 
which measured 23 x 33 cm (9 x 13 in). In October 1983 one sold 
for £340 ($480).” 


Comments: Pick # AA10. When it comes to Largest by size, 
there are two categories as LARGEST PAPER MONEY & 
LARGEST LEGAL BANKNOTE. Hence Ming Dynasty 1 Kuan 
is still the LARGEST PAPER MONEY. 
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FIRST BANKNOTES (1661) 


BANKNOTE FROM SWEDEN DATED 1666 


Record Description: “The World’s first banknotes (or banco-sed- 
lar) were issued in Stockholm, Sweden, in July 1661 by the Bank 
of Palmstruch.” 


Comments: Due to hyperinflation in the mid 1400’s, people 
refused to accept paper money and back to use of coins. Nearly 
after 250 years the first modern bank note was introduced by 
Sweden in 1661. 


OLDEST SURVIVING BANKNOTE (1662) 


BANKNOTE FROM SWEDEN DATED 1666 


Record Description: “The World’s oldest surviving banknote 
(banco-sedlar) is a five daler note issued in Stockholm, Sweden 
on 6 December 1662. Banknotes were first reportedly issued in 
Sweden from July 1661.” 


LONGEST CONTINUOUS ISSUER 
OF BANKNOTES (SINCE 1694) 


EARLIEST PAPER MONEY OF BANK OF ENGLAND 


Record Description: “The longest continuous issuer of 
banknotes in the world is the Bank of England which has been 
issuing banknotes without interruption since 1694 when it was 


first established to raise money for King William LII’s war against 

the French. Notes were initially handwritten on Bank paper and 
signed by one of the cashiers. These were made out for the precise 
sum deposited in pounds, shilling and pence. After the recoinage 
of 1696 reduced the need for small denomination notes, the Bank 
stopped issuing notes for sums less than £50. As the average in- 
come at this time was less than £20 a year most people would not 
even have come into contact with a banknote.” 


SMALLEST PAPER MONEY (1917) 


‘The acnatbest national note ever 
\esued was the 10-bani note of 
Be Ministry of Finance of 
Romania in 1917, I measured 
(printed area) 27.5 1 Mime 
(108 14.49 in) 


OP PPEUALY oe om 


ROMANIA 10 BANI (1917) 


Record Description: “The smallest national note ever issued 
was the 10-Bani note of the Ministry of Finance of Romania in 
1917. It measured (printed area) 27.5 x 38 mm (1.08 x 1.49 in). 
This is roughly one tenth the size of a US$1 banknote. Of German 
Notgeld, the smallest were the 1/3 pfg notes of Passau (1920-1), 
measuring 18 x 18.5 mm (0.7 x 0.72 in).” 


Comments: Morocco 50 Centimes is actually smaller than Ro- 
mania 10 Bani. Probably since it was an emergency issue, may 
be Guinness didn’t consider for the smallest record. 


HIGHEST VALUED NOTES (1928) 


1 4-0 
10000 x. 


= rcawep epcpes. neces > LEONE 


$10,000 FEDERAL RESERVE NOTE (1928) 


Record Description: “The highest valued notes in circulation 
were printed when the US Federal Reserve released $10,000 
banknotes bearing the head of Salmon P. Chase (1808-73). It 
was announced in 1969 that no further notes higher than $100 
would be issued. Only 200 $10,000 bills remain in circulation or 
unretired.” 


HIGHEST VALUED NOTES EVER (1934) 


¥ . 
i a 


LEDURADDAD 


acooonnote 


$100,000 GOLD CERTIFICATE (1934) 


Record Description: “The highest value ever issued by the US 
Federal Reserve System is a note for $100,000, bearing the head of 
Woodrow Wilson (1856-1924), which is used only for transactions 
between the Federal Reserve and the Treasury Department.” 


Comments: Only 42,000 notes were printed and the govern- 
ment stopped using them in 1960’s. All the 42,000 notes were 
accounted and most of them were destroyed. It is illegal for this 
note to be owned by an individual. 


GREATEST BANKNOTE 
FORGERY (1939-45) 


= Vi = ZYPEA 
: ’ thao “pay the fi Carer Oe L9206-0 
a — the am pf Se Teenie 4 = 
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5 POUNDS BANK OF ENGLAND, ““OPERA- 
TION BERNHARD” FORGERY (1935) 


| Sov lhe Uitvand Corteyfivof the 
BANK of ENGLAND 
sea 
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Record Description: “The greatest known banknote forgery was 
the German Third Reich’s forging operation, code name ‘Operation 
Bernhard’, run by Major Bernhard Kriiger during World War II 
(1939-45). It involved more than nine million counterfeit British 
notes valued at £130 million ($520 million) in denominations of 
£5, £10, £20 and £50. They were produced by 140 Jewish prisoners 
at Sachsenhausen concentration camp. Operation Bernhard was 
aimed at ruining the British economy with a flood of fake notes. A 
plan to drop the money over London was abandoned and instead 
it was sent to Nazi-occupied or neutral countries to pay agents, buy 
gold and jewellery, or to be exchanged for other countries. Some 
historians have estimated that up to 40% of the notes in circulation 
after the war were fake and that the Bank of England covered up 
the extent of the fraud. In the last days of the war the inmates who 
worked on the project were taken to Ebensee camp to be killed but 
were liberated by the Americans on 6 May 1945.” 


LOWEST VALUED NOTES (1945) 


WREPUBEL 
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sen (or 1/100th of a rupiah) 
bedonesian note. 


INDONESIA ONE SEN (1945) 


Record Description: “The lowest-value (and the lowest-de- 
nomination) legal tender banknote is the one-sen (or 1/100th of 
a rupiah) Indonesian note. Its exchange value in June 1996 was 
358,624 to the pound. The lowest-denomination Bank of England 
notes ever printed were the black on pale blue half-crown (now 
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128p) notes in 1941, signed by the late Sir Kenneth Peppiatt. Very 
few examples survive, and they are valued at not less than £1500.” 


BANKNOTE WITH THE 
HIGHEST DENOMINATION (1946) 


Udy, gfe B 


HUNGARY 100 MILLION B-PENGO (1945) 
HUNGARY I BILLION B-PENGO (1945) 


Record Description: “The banknote with the highest denom- 
ination in the world is the Hungarian 100 million B-pengo 
(100,000,000,000,000,000,000 pengo) issued in 1946 which was 
worth approximately $0.20 (£0.05)” 


Comments: Guinness recognised Pick # 136, 100 Million B-pengo 
as the highest denomination, instead of Pick # 137, 1 Billion B-pen- 
go. The reason is, Pick #137 was printed but never issued. 


MOST CURRENCIES FEATURING THE 
SAME INDIVIDUAL (SINCE 1952): 


QUEEN ELIZABETH II IMAGE IN THE 
COINS OF 35 DIFFERENT COUNTRIES 


Record Description: “The image of Her Majesty Queen Elizabeth 
II (b. 1926) appears on the coinage of at least 35 different countries 
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- more countries than any other living monarch. Elizabeth II is 
Queen of the United Kingdom and head of the Commonwealth. 
‘The year 2002 sees The Queen’s Golden Jubilee, marking 50 years 
since The Queen’s Accession. Queen Victoria appeared on the 
coinage of 21 countries and the image of King George V appeared 
on 19. The following countries have issued coinage with The 
Queen’s image: Canada, Bahamas, Belize, Bermuda, British 
Virgin Islands, Cayman Islands, Dominica, East Caribbean 
States, Jamaica, Turks Caicos, Falkland Islands, St. Helena, 
Tristan da Cunha, South Africa, Rhodesia, East Africa, Nige- 
ria, Mauritius, Seychelles, Hong Kong, Malaya, British Borneo, 
Australia, New Zealand, Tokelau, Fiji, Kiribati, Papua New 
Guinea, Solomon Islands, Tuvalu, Cyprus, Gibraltar, Guernsey, 
Jersey, Isle of Man, and the UK.” 


MOST SECURE BANKNOTE (1996) 


a ay 


SWISS 1000 FRANK (1996 — 2002) 


Record Description: “The Swiss franc banknotes are considered 
to be the most secure currency in the world, particularly amongst 
the Organisation for Economic Co-operation and Development 
(OECD) member states’ national currencies. The 1,000 Swiss 
franc note has 14 security features with the aim of deterring 
counterfeiting: watermark, intaglio printing (a way of printing 
numerals, words and patterns), micro lettering, fluorescent ink, 
see-through register (a pattern printed simultaneously on both 
sides of the note), fluorescent security fibre, latent image, braille, 
optically variable ink (OVI), windowed thread, optical variable 
device (OVD), transparency ink, microperf (microscopic perfora- 
tions) and metallic coating.” 


LARGEST LEGAL BANKNOTE (1998) 
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ISANDAANG LIBONG PISO 


PHILIPPINES 100,000 PESO (1998) 


Record Description: “On 22 May 1998, the Central Bank 
of Manila, the Philippines, issued a special commemorative 
100,000-peso legal tender banknote, measuring 22 x 33 cm (8 
¥% x 11 in) printed by Giesecke Devrient of Munich, Germany. 
Only 1,000 notes, which commemorated the centenary of the 
first declaration of Philippine independence, were issued.” 


Comments: In the year 2017, 600 Ringgit note (370 X 220mm) 
was introduced by Malaysia to commemorate the 60th Anni- 
versary of the Signing of the Federation of Malaysia Indepen- 
dence. But this record is yet to be recognized by the Guinness. 


LARGEST CURRENCY 
INTRODUCTION (2002) 


EURO FIRST ISSUE (2002) 


Record Description: “The largest currency introduction in 
the world took place on 1 January 2002 when 15 billion euro 
banknotes and 50 billion euro coins (value over € 664 billion = 
$592 billion or £407 billion) were put into circulation in Austria, 
Belgium, Finland, France, Germany, Greece, Ireland, Italy, Lux- 
embourg, the Netherlands, Portugal and Spain affecting 290 mil- 
lion people. Put end to end the new euro banknotes would stretch 
to the moon and back two and a half times. The euro coins minted 
in France weigh three times as much as Eiffel Tower.” 


HIGHEST DENOMINATION 
BANKNOTE (2008) 


SPECIAL AGRO-CHEQUE (110000000000 
jAb3789298 
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ZIMBABWE $100 BILLION (2008) 


Record Description: “A $100 billion dollar note was issued in 
Zimbabwe on 22 July 2008. At the time it was issued, it was 
enough to buy two loaves of bread or three eggs. Inflation in Zim- 
babwe has risen to at least two million percent since 1980, when 
Robert Mugabe took power.” 


Comments: I am sure no one will accept this record, but the fact 
is, this record has not been updated by Guinness yet. 


Notes: 
Special thanks GUINNESS WORLD RECORDS. 
References: 


1. Guinness World Record database. 

2. Bank of England Museum 

3. Wikipedia.org 

Ramkumar Sarangapani, President, IBNS Dubai Chapter, cur- 
rently holds five individual GUINNESS WORLD RECORD 
TITLES. Please send your feedback, comments, corrections and 
additional information to ramkumar@numisbing.com 
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Belaium Adolphe Sax 1814-1894 pavia tok (9984-R) 


If one were to think of musical in- 
struments as animals, the saxophone 
would be likened to the goose or swan. 
Its sometimes obnoxious ‘honk’ can 
be transformed into a beautiful, me- 
lodious tone, like the ugly duckling 
grown into a beautiful swan. From its 
beginnings, the instrument had some 
troubles, but it has become one of 
the most popular instruments, from 
marching bands to bar-playing cover 
bands, and classical music to its ad- 
opted home in American jazz. 


The instrument’s beginnings are per- 
haps unfamiliar to most of us, and 
it may surprise you to learn that the 
instrument that is an icon of the Amer- 
ican jazz scene had its roots in very 
different soil, tilled by a man named 
Adolphe Sax. 


Adolphe Sax was a Belgian who was 
born on November 6th, 1814 in the city 
of Dinant, about 60 miles southeast of 
Brussels, along the Meuse River. At the 
time of his birth, it was still a part of 
France, but would come under the rule 
of the Netherlands after the defeat of 
Napoleon in 1815. In 1830 the Belgian 
Revolution ended with the declaration 
of an independent Belgium, and Adolphe Sax and his 
family became some of the proud new Belgians. 


Born to Charles Joseph Sax, Adolphe was the eldest of 
eleven children. His given name was Antoine-Joseph 
Sax, but was called Adolphe from birth. Life in those 
times was difficult and dangerous, and Adolphe had 
his share of experiences of both. While still a child, he 
suffered many close calls, including swallowing a pin, 
being burned in a gunpowder mishap, and burned again 
by a frying pan after falling onto a stove. He was over- 
come three times with varnish fumes, knocked in the 
head with a cobblestone, almost drowned in the river, 
fell three stories from an open window, and he evident- 
ly swallowed some sulfuric acid. While he was lucky 
enough to survive those mishaps, it was perhaps a por- 


tent of the troubles he would encounter 
during his life as an adult. 


As a young man, Adolphe apprenticed 
as a carpenter under his father, Charles. 
Charles was fortunate enough to have 
won a contract to provide some musical 
instruments to the Dutch army, and it 
was in making these instruments that 
Adolphe had shown his greatest prom- 
ise. In addition to learning the trade of 
his father, Adolphe also studied music 
at the Royal Conservatory in Brussels 
(Ecole Royale de Musique), taking les- 
sons in voice, flute and clarinet. While 
still working for his father, he began 
to experiment with new instrument 
designs, and before long, in his 20’s, he 
developed a great improvement to the 
bass clarinet, replacing the open holes 
with keys, increasing the diameter, and 
adding a sound reflector to the bell. 


At age 26, in 1840, he presented several 
of his innovative instrument designs at 
an exhibition. Of note were an organ 
and a sound reflecting device along 
with a new piano tuning system. His 
ideas were so well received that he was 
considered for the exhibitions gold 
medal, but his young age set him back. 
The Gold medal was given to someone 
more appropriately aged in the judges’ opinion, while 
second place—a gilded silver medal—was issued to 
Adolphe. 


In 1841 Adolphe had an idea and plenty of inspira- 
tion, and he set out for Paris with only 30 francs to 
his name. With almost no money, Adolphe was forced 
to live for a while in a shed and take out loans to set 
up his shop. His borrowed money was stolen, leaving 
him with debts and no gain. He had plenty of rivals 
as well who plagued him with thefts and legal claims 
against his ideas, causing him to continually respond 
to their attacks without being able to make his claims 
at the patent office. With the help of the composer 
Fromental Halévy, known for his opera La Juive, 
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Adolphe met Hector Berlioz, a compos- 
er and critic of the modern music scene. 
Adolphe lent Berlioz a new instrument 
—the Baritone Saxophone—for him to 
try out and give his critique. 


The saxophone was unique. It was 
strong voiced like a brass instrument, 
yet it could emote the expressive, almost 
vocal sounds of reeded instruments. 
It did not take long for Sax to receive 
Berlioz’s opinion of his new instrument. 
The following morning, Adolphe picked 
up a copy of the most popular newspa- 
per in France at the time, Journal des 
Débats. Within its pages was Berlioz’s 
review of Adolphe’s Sax and of Adolphe 
Sax himself: 


“..A man of lucid mind, far-seeing, tena- 


cious, steadfast and skilled beyond words, 
he is ever prepared to replace the workers 
incapable of understanding his projects or 
realizing them, whatever their specialties. 
He is a calculator, an acoustician, and 
when required, a smelter, a turner and, if 
need be, at the same time an embosser.” 


“...the character of such sound is absolute- 
ly new, and does not resemble any of the 
timbres heard up till now in our orches- 
tras...” 


“The composers will be very indebted to 
Mr. Sax when his new instruments are 
generally employed. If he perseveres, he 
will meet with the support of all friends of 
music.” 


Adolphe was probably worried about the 


review, but one can imagine him spilling 
his morning coffee while jumping up in 
excitement at reading these passages. 
The wonderful review began to change 
his fortunes as musical scores were be- 
ing written for the new instrument and 
orders for instruments came in. It is said 
that each man is the author of his good 
fortune, and Adolphe had sought for and 
achieved that which he sought to do. But 
it was not all wine and roses. 


There were some musicians, understand- 
ably preferring their old instruments, 
who refused to play his new saxophone 
and improved clarinets. Then, in another 
exhibition in Paris, a German bandleader 
named Wilhelm Wieprecht tried to ma- 
lign Adolphe by claiming that it was not 
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Sax who created the Saxophone, nor improved the bass clarinet, 
but rather a pair of German musical inventors. They even bought 
some of Adolphe’s instruments and sanded off Sax’s engraved 
logo, presenting them as evidence that he had not produced 
them. Adolphe was furious, but could do little to contradict the 
claims made by the then famous Wieprecht. Worse yet, he could 
not pursue his patent under these allegations. But Adolphe also 
had a few friends in the right places. 


In 1845 there was a celebration in Germany to unveil a statue of 
Bach. A few days after the celebration, there was to be a concert 
in the city of Koblenz, where the renowned Jenny Lind, known 
as the Swedish Nightingale, was to perform. Many prominent 
musicians showed up to take part in her special concert, includ- 
ing Franz Liszt, Wieprecht, Adolphe Sax, and Paolo Fiorentino, a 
correspondent for the Paris Constitutionnel. According to Adol- 
phe Sax and his Saxophone by L. Kochnitzky, when Wieprecht 
came into Liszt’s room, Liszt knocked on the wall, and in came 
Adolphe Sax. The two looked at each other and Adolphe asked: 


“Really, do you know anything of my instruments?” 
“I know everything,” Wieprecht answered modestly. 
“The Saxophone, also”? asked Sax. 

“Ja wohl.” 

“And my bass clarinet?” 

“a> 

“And could you play it?” 

“Ja,” answered Wieprecht. 


Then Sax produced his instruments and offered them to 
Wieprecht to play, which of course he couldn't. He didn’t even 
know how to hold them properly and, try as he might, he could 
make only the most pathetic of sounds. Wieprecht was beaten, 
but managed to be beaten gracefully. He apologized profusely, 
and offered Adolphe to come to a concert hall to hear the Ger- 
man instruments and to demonstrate his own for the German 
band. After his vindication, Adolphe Sax received his patent 
the following year. Now that he was old enough (in the judges’ 
eyes, anyway) he also won a gold medal at the 1849 Paris Ex- 
position. At last, Adolphe must have been feeling vindicated 
and on the road to success with his saxophone leading the way 
in his own parade. 


The new saxophone was selling wonderfully, and Adolphe’s shop 
in Paris was doing quite well at this time. In fact, Adolphe was 
able to hire his father to be the production manager for his Paris 
shop. From 1843 to 1860, there were an estimated 20,000 of his 
instruments sold, an average of 1,176 a year. His production 
problems may have been behind him, but fiscal responsibility 
was not his forte. It did not help that he still had rivals who were 
attacking him with legal claims against his patent that he had 
to keep fighting. Adolphe filed for bankruptcy three times in 25 
years. To add further to his troubles during this time, Adolphe 
started having some trouble with his lip; the doctors diagnosed 
it as cancer. The diagnosis would be fatal under normal circum- 
stances of the time but, as in his younger years, he was able to 
stave off death, and he made a full recovery. 


While he may have had the ability to recover from accidents and 
illness, Adolphe’s monetary problems endured. It was on the eve 
of his fourth filing for bankruptcy that he received assistance 
from none other than the Napoleon III. Actually, it was due 
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to Napoleon’s aide-de-camp, Colonel Fleury, who was a friend 
of Adolphe. Fleury urged Napoleon III to give Adolphe Sax a 
contract to build instruments for military bands at the rate of 
20,000 Francs per month. This helped considerably, but once 
the contract was over, the money woes continued. Adolpe was 
able to obtain a teaching position at the Paris Conservatory, and 
managed to barely keep himself afloat for a while. 


Adolphe never managed to achieve financial stability, despite his 
success at getting his instrument accepted by many in the mu- 
sical society. His teaching position ended in 1870 and he lived 
in close proximity to poverty until his death on February 7th, 
1894. He was buried at Montmartre Cemetery in Paris. During 
his 80 years he was able to get the instrument accepted by many, 
but it wouldn’t be until the 20th century when the instrument 
would travel further, across the oceans and become a standard 
instrument in American music, jazz in particular. Though still 
not a staple instrument in orchestras, it is known worldwide by 
sight and, of course, by its sound. 


Perhaps his woes were quelled by the other love of his life, Louise 
Adele Maor. Though they were never married, they had a son, 
Adolphe Edouard Sax. His son followed him in the instrument 
business, just as the elder Adolphe did with his father. His son 
was able to keep the saxophone business until 1928, when it was 
bought by the Selmer Company, still in business today as the 
Conn-Selmer Company. 


In 1995 Adolphe Sax was commemorated on the Belgian 200 
Franc banknote. The note is predominately yellow-gold, relating 
to the brassy color of the saxophone. The front of the banknote 
has Adolphe’s portrait prominent at left with his instrument in 
full at right. A detail of the keys is shown at bottom with loosely 
written musical notation. The back of the note has outlines of 
three saxophone players, and depictions of a church and houses 
in his hometown of Dinant. 
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Research Resources for Perkins Bacon 
and Company Paper Money 


at the British Library 


Richard Scott Morel (11612) 


Curator, Philatelic Collections 


No. of No. No. of 
Penny Black and other important colonial ba ol progts | specimens 
postage stamps from 1840 onwards. However, knowl- Argentina =| 0 
edge of the firm’s other security printing products 
including banknotes, cheques, and bills of exchange 
languish in relative obscurity. The reasons for this are 
numerous. When the company ceased trading in 1935 
paper money collecting was much less widespread, 
organised and commercially lucrative than its phil- 
atelic counterpart. Therefore, once the archives went 
up for sale they were purchased by a group of stamp 
dealers and soon after transferred to the Royal Phil- 
atelic Society London. This preserved the archive but 
inadvertently placed a subsequent research emphasis 
upon the company’s philatelic material. Furthermore, 
around the time of the firm’s closure their proof and 
specimen paper money holdings were separated and 
have since been dispersed through public auction. 
Finally, paper money has a lower survival rate than 
postage stamps and consequently there is less re- 
search material to hand for paper money specialists. 


is widely renowned for producing the iconic Country 


Ts firm Perkins Bacon and Company 


The British Library’s paper money collections include 
a significant archive of notaphily material produced 
by Perkins Bacon and Company. Located within 
the General Collection of the Philatelic Collections, 
the archive comprises seventy two items including 
essays, proofs and specimens representing paper 
money intended for circulation in twenty countries. 
The majority date from the 1850's onward and include 
annotations demonstrating that they were working 
documents for company employees the significance 
of which warrants full description and illustration 
(Table 1). 


Table 1: Breakdown of the Perkins Bacon 
Collection of the British Library 
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There are three Argentinian notes within the collection, the 
first being a proof impression of the obverse face for an Ad- 
ministracién de Hacienda y Credito 185X Issue 20 Peso note. 
This is followed by a proof impression for the obverse face of 
the La Provincia de Buenos Aires 1854 Issue 200 pesos note 
dated 1 January 1854, whilst the final is a proof impression for 
the obverse face of the El Estado De Buenos Ayres 1858 Issue 
10 pesos note, dated 25 May 1858. 


Vor la Adminstracten de Hactemday Cratite Publive. 
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Figure 1. Argentina: Administracién de 
Hacienda y Credito 185X Issue 20 Peso 


Figure 2. Argentina: La Provincia de 
Buenos Aires 1854 Issue 200 pesos 
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Figure 3. Argentina: El Estado De Buenos 
Ayres 1858 Issue 10 pesos 


It also includes materials for a number of Australia’s banks of is- 
sue including proof impression for the obverse face of the Orien- 
tal bank Corporation 1855 Issue £100, annotated: “Eng’ July 30" 
1855;” as well as an annotated proof impression for the obverse 
face of a Bank of Victoria 1855 £1. Although much of the anno- 
tation has been sliced off it reads: “June 25" 1855 [Engraved .....].” 
The third is a proof impression depicting the obverse face of the 
National Bank of Australia 1850 £10, annotated: “10" Sept’ 1859.” 
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Figure 4. Australia: Oriental bank Corporation 
1855 Issue £100 
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Figure 6. Australia: National Bank of Australia 1850 £10 


There is a proof impression for the obverse face of a Bank of 
Australia (Queensland) £5 dated Brisbane 11 August 1863, an- 
notated: “X” on either side of the date clause. This is followed 
by a further annotation: “from this” where the manager’s sig- 
nature should be. The proof impression for the reverse face of 
banknotes issued by the Bank of Australia also includes the 
annotation: “4"" August 1869.” 
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Figure 8. Australia: Bank of Australia 
1863 obverse face for banknotes 


There are proof impressions for the obverse face of the 
Queensland National Bank Limited 1 January 1873 £5, in addi- 
tion to a proof impression of the reverse face of the £20 from the 
same issue. Annotations upon both of these proofs indicate they 
were printed in December 1872. 
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Figure 9. Australia: Queensland National 
Bank Limited 1 January 1873 £5 
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Figure 10. Australia: Queensland National Bank 
limited 1 January 1873 £20, reverse face 


There is a proof for the obverse face of a Bank of New South 
Wales (Victoria) 1858 £1 annotated “26 March 1858” in addition 
to three unannotated colour proofs for the Bank of New South 
Wales: Victoria branch £50 as well as Queensland branch £5 
and £20 notes. 
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Figure 11. Australia: Bank of New 
South Wales (Victoria) 1858 £1 


VACALORAAN 


Figure 12. Australia: Bank of New South 
Wales (Victoria) £50, obverse face 


Figure 13. Austalia: Bank of New South 
Wales (Victoria) £50, reverse face 
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Figure 14. Australia: Bank of New South 
Wales (Victoria) £5, obverse face 


Figure 15. Australia: Bank of New South 
Wales (Victoria) £5, reverse face 


OU EEN S*bAWD 
yng 

Malealy DO ed. 

i Nt) 


Jer the BANK Of NEW SOUTH WALES. 


TWENTY 
POUNDS MAYTAG 


OU EE NSS LAND 
—_—_—_—_—SESO 


Figure 16. Australia: Bank of New South 
Wales (Victoria) £20, obverse face 


Figure 17. Australia: Bank of New South 
Wales (Victoria) £20, reverse face 


§ 


Brazilian specimens within the archive include a proof 


impression for the obverse face of the Banco Commercial 


e Agricola 1858 Second Issue 500 mils, annotated: “May 


25" 1858”; and a proof of the obverse face of a No Thesou- 


ro Nacional, Estampa 1 1835-1836 500 Mil Reis, annotat- 
ed: “This was the first Issue.” The two other obverse face 
proofs are a No Thesouro Nacional Estampa 5 1860-1868 
5 Mill Reis and a No Thesouro Nacional Estampa 6 1866- 
1879 20 Mil Reis. 
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Figure 18. Brazil: Banco Commercial e Agricola 1858 
Second Issue 500 mils 
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Figure 19. Brazil: No Thesouro Nacional, 
Estampa 1 1835-1836 500 Mil Reis 
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Figure 20. Brazil: No Thesouro Nacional, 
Estampa 5 1860-1868 5 Mill Reis 


Figure 21. Brazil: No Thesouro Nacional, Estampa 6 
1866-1879 20 Mil Reis 


§ 


The Canadian notes comprise one essay, one proof and four 
specimens all for Bank of British North America notes. The es- 
say depicts the obverse face of a Bank of British North America 
(Toronto) 1 November 1845 $2 note, whilst the proof depicts the 
obverse face of a Bank of British North America (Brantford) 5 
July 1852 $10 note. 


Figure 22. Canada: Bank of British North America 
(Toronto) 1 November 1845 $2, Essay 
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Figure 23. Canada: Bank of British North America 
(Brantford) 5 July 1852 $10 


Three of the colour specimens depict the obverse faces of the 
Bank of British North America (Victoria) 1859-1867 Issue: $1, 
$5 and $10 notes. The printed dates upon all of these specimens 
have been amended by hand. The date of the $1 note is printed 
1 December 1859 but the date and year have been amended to 
2 December 1867; likewise the date on the $5 has been changed 
from 27 September 1859 to 23 April 1867 whilst the $10 has 
been changed from 3 February 1860 to 9 November 1867. The fi- 
nal Canadian colour proof specimen is a Bank of British North 
America 15 August 1861 $100 note. 
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Figure 24. Canada: Bank of British North 
America (Victoria) 1859-1867 Issue $1 


Figure 25. Canada: Bank of British North America 
(Victoria) 1859-1867 Issue $5 
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Figure 26. Canada: Bank of British North America 
(Victoria) 1859-1867 Issue $10 
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Figure 27. Canada: Bank of British North 
America 15 August 1861 $100 
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§ 


There is only one Ceylonese note, a proof for the obverse face 
of a Bank of Ceylon 1850s unissued £1 note with an illegible 
partial annotation. 
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Figure 28. Ceylon: Bank of Ceylon 1850s unissued £1 


§ 


There are proof and specimen notes for six English Provin- 
cial Banks, the first being a Specimen for the Bristol Bank 
1854-1873 Issue £5, followed by a Craven Bank 1845-1859 
Issue £50 note which has been hand-stamped with the names 
“Dimsdale, Drewett” whilst the name of new directors anno- 
tated on the bottom of the note. 


There is also a Craven Bank 1859-1880 Issue £30 which has 
likewise been annotated with “&Co” and “Wm Alcock & Hy 
Alcock.” These notes like the others were clearly preparatory 
materials for new banknote printings. 
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Figure 29. England: Bristol Bank 1854-1873 
Issue £5, obverse face 
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Figure 30. England: Bristol Bank 1854- 
1873 Issue £5, reverse face 
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Figure 31. England: Craven Bank 1845- 
1859 Issue £50 
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Figure 32. England: Craven Bank 1859-1880 Issue £30 


Other proof specimens for English Provincial Banks include 
a proof for the obverse face of a Lincoln and Lindsey Banking 
Company 1833-1880 Issue £5 note, a specimen of the Ludlow 
and Tenby Bank 1840-1884 Issue £5 as well as a York City & 
County Banking Company 1830-1883 Issue £5 note. Finally 
there is a Bank Post Bill of £20 for William Williams Brown 
& Company Bank in Leeds. 
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Figure 33. England: Lincoln and Lindsey 
Banking Company 1833-1880 Issue £5 
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Figure 34. England: Ludlow and Tenby 
Bank 1 July 1873 Issue £5 
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Figure 35. England: York City & County 
Banking Company 1830-1883 Issue £5 
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Figure 36. England: Bank Post Bill of £20 


§ 


There are two Greek proof banknotes for the Ionian Bank, the 
first a proof for the obverse face of the Kerkyra/Corfu branch 
1840s issue 5 colonata, annotated “14" October 1862,” whilst the 
second is a proof for the obverse face of the 1876 Issue 25 New 
Drachma. 
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Figure 37. Greece: Ionian Bank (Kerkyra/ 
Corfu) 1840s Issue 5 colonata 
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Figure 38. Greece: Ionian Bank 1876 Issue 25 New Drachma 
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Holdings for the Island of Guernsey consist of an essay for the 
obverse face of a Guernsey Banking Company 31 December 
1883 £1, in addition to a proof for the same note annotated: 
“Dec’ 18""/83.” 
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Figure 39. Guernsey: Guernsey Banking 
Company 31 December 1883 £1, essay 
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Figure 40. Guernsey: Guernsey Banking 
Company 31 December 1883 £1 


§ 


There is a Bank of Bombay 1846-1854 100 rupee with annota- 
tions identifying the languages of particular texts in addition 
to the remarks: “pattern 26" April 1852” and “Guzerattee Type.” 
The next Indian Banknote is a proof of the obverse face for the 
Bank of Bombay 1857 1000 rupees. On this note the East India 
Company’s armorial bearings have been swapped with those of 
the British Government. 


Figure 41. India: Bank of Bombay 1846-1854 100 rupees, 
obverse face 


BANK O 
osoyEar 


ONE H 


RUPEES 
ee SL torent pale gal I 


Figure 42. India: Bank of Bombay 1846- 
1854 100 rupees, reverse face 
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Figure 43. India: Bank of Bombay 1857 1000 rupees 


§ 


The four Irish banknotes consist of a proof impression for the 
obverse face of Northern Banking Company third consolidated 
branch issue c. 1850-1883 £5, annotated: “To this March 8/66.” 
This is followed by a proof impression for the obverse face of an 
Ulster Banking Company (Belfast) third issue 1857-1861 Issue 
£20, dated 1 July 1857 and annotated: “1 July 1857” as well as a 
proof for the obverse face of a National Bank (Belfast) sixth issue 
1856-1869 £1, annotated: “To this Sept’ 4/67”. The final proof is 
for the obverse face of a Provincial Bank of Ireland 1870 General 
Issue with branches £5, annotated: “To this April 22"4/71.” 


Figure 44. Ireland: Northern Banking Company 
third consolidated branch issue c. 1850-1883 £5 
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Figure 45. Ireland: Ulster Banking Company 
(Belfast) third issue 1857-1861 Issue £20 
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Figure 46. Ireland: National Bank St Helier 1858 £1 note, essay 
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Figure 47. Ireland: Provincial Bank of Ireland Figure 50. Jersey: Town Vingtaine of 


1870 General Issue with branches £5 St Helier 1858 £1 note, essay 


The proof of the obverse face for a Town & Parish of St Helier 25 
§ September 1858 £1 is annotated: “28 Sept" 1858.” Finally there 
is a Jersey and Gas Light Company 1857 £1 specimen. 
For Jamaica there is a proof of the obverse face for a Bank of 
Jamaica 1830s issue £1, annotated: “July 3 1863.” 
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Figure 51. Jersey: Town & Parish of St 
Figure 48. Jamaica: Bank of Jamaica 1830s issue £1 Helier 25 September 1858 £1 


§ 


The Jersey paper money within the collection includes an ob- 
verse face essay and proof for the Town Vingtaine of St Helier 
1858 £1 note. The essay has handwritten serial numbers and 
annotations showing where the note was to be cut, whilst the 
proof bears the annotation: “5 November 1858 2 plates on steel.” 
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Figure 52. Jersey: Jersey and Gas Light Company 1857 £1 


There are two specimens depicting the obverse face of the Jersey 
Joint Stock Bank £1. One is undated whilst the other is annotat- 
ed: “Jan” 1° 1856.” The final proof depicts the obverse face of an 
undated Jersey Mercantile Union Bank £1. 
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Figure 55. Jersey: Jersey Mercantile Union Bank £1 
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§ 


There is a single Mauritian banknote, a proof impression for the 
obverse face of an Oriental Bank Corporation 1858 Issue $100 
with the annotation “3 February 1859.” 


j Ay ender f the ul of CL CAOKY 
SPECIMEN 


Account’ 


Figure 56. Mauritius: Oriental Bank 
Corporation 1858 Issue $100 


§ 


Proofs of New Zealand banknotes include a proof for the ob- 
verse face of a Union Bank of Australia (Christchurch) 1856 
Issue £1, annotated: “20" Sept" 1858”; a proof for the obverse face 
of a Bank of New Zealand (Wanganui) 1862 Issue £1, annotated: 
“3 October 1862”; as well as a Bank of New Zealand (Otago) 
1862 Issue £5, annotated: “17"" December 1861.” 
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Figure 57. New Zealand: Union Bank of 
Australia (Christchurch) 1856 Issue £1 
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Figure 58. New Zealand: Bank of New 
Zealand (Wanganui) 1862 Issue £1 


§ 


CIN CORPO RATED 
; For Malaysia there is a proof for the obverse face of a Chartered 


Mercantile Bank of India, London & China (Penang) $10, anno- 
tated “July 1874.” The archive also includes a Peruvian note for 
the Banco de Londres, Mexico 7 Sud America 1860s Issue $10, 
annotated: “March 13" 1865.” 
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Figure 59. New Zealand: Bank of New Zealand THE CHARTERED MERGAN TILEBANKOFINDIAILONDONSGHINA 
(Otago) 1862 Issue £5 , 73 
There are proof impressions for the obverse face of a Colonial ij N DOLLARS 
Bank of New Zealand (Wellington) 1875 Issue £1, annotated: Hp order of the Court of Directors 


“April 1875”; as well as a colour proof for the obverse face of a at SPECIMEN vicccey 
National Bank of New Zealand Limited (Dunedin) 1873 Issue ———— 
£20, annotated: “To this from black Dec’ 18""/72.” 
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; London & China (Penang) $10 
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Figure 60. New Zealand: Colonial Bank of 
New Zealand (Wellington) 1875 Issue £1 


Figure 63. Peru: Banco de Londres, Mexico 7 
Sud America 1860s Issue $10 
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Figure 61. New Zealand: National Bank of New Zealand 
Limited (Dunedin) 1873 Issue £20 
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§ 


The ten Scottish banknotes comprise a proof for the British 
Linen Company 1861 Issue £1, annotated: “21“ June 1861”; as 
well as a proof for the Commercial Bank of Scotland 1854 £10, 
dated April 29"" 1856. These are followed by a proof for the 
North of Scotland Banking Company, 3 September 1875 £1, 
annotated: “To this 5" July/75.” 


Figure 64. Scotland: British Linen Company 
1861 Issue £1 
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Figure 65. Scotland: Commercial 
Bank of Scotland 1854 £100 
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Figure 66. Scotland: North of Scotland Banking Company, 
3 September 1875 £1 
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The Scottish series also includes proofs for the Union Bank of 
Scotland 2 August 1861 £1, annotated: “To this 30" Ap/61”, the 
National Bank of Scotland 1831 £1, annotated: “2” plate March 
3 1856” and a Bank of Scotland 1851 Issue £1 note. 
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Figure 67. Scotland: Union Bank of 
Scotland 2 August 1861 £1 
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Figure 69. Scotland: Bank of Scotland 1851 Issue £1 


There are two proofs for £20 and £100 notes of the Bank of 
Scotland 1851 Issue as well as a proof for a 4 August 1858 £5, 
annotated: “August 17" 1868.” 


—“— aps 
BANK OF / 


< p omer of 
LEOURTer 
nyrlors. 


THE GOVERNORECOMPAN YO! THEBANKOF SCOTLAND 


PROMISE TO PAYHERE Oe Ore coON DEMAND oi 
RIVE POUNDS STERLING 


4,5 ity ORDER OF THE CourT oF Dinectoaa. No | 
SPECIMEN j : 


iy) CONSTITUTED BY 
r 


- 
ft Wh) AC TOPPACLIAMENT 69S 200 ( 


Acco* Trea: 


Figure 72. Scotland: Bank of Scotland 4 August 1858 £5 


The last Scottish banknote in the archive is a proof for the ob- 
verse face of an Aberdeen Town & Country Banking Company 
1 February 1875 £1, annotated: “January 1875.” 
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Figure 73. Scotland: Aberdeen Town & Country 
Banking Company 1 February 1875 £1 


§ 


The remaining two banknotes within the collection consist of 
a proof for the obverse face of a North Western Bank of India 
(Singapore) 18X Issue $1000, annotated: “Printed 29" Aug' 1856”; 
in addition to a proof for the South African Port Elizabeth Bank 
1850-1870 Issue £1, annotated: “18 June 1857.” 
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Figure 74. Singapore: North Western 
Bank of India 18X Issue $1000 
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Figure 75: South Africa: Port Elizabeth 
Bank 1850-1870 Issue £1 
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§ 


Finally the archive also includes two specimen bills of exchange 
for the British Legation at Tehran, one being a First Bill of Ex- 
change 187X whilst the other is a Second Bill of Exchange 187X. 


Figure 76: Iran: British Legation at Tehran 
First Bill of Exchange 187X Issue 


Figure 77: Iran: British Legation at Tehran 
First Bill of Exchange 187X Issue 


In addition to the British Library’s collection, paper money 
specialists interested in Perkins Bacon paper money listed here 
or in other collections would do well to visit the Royal Phila- 
telic Society London to consult the Perkins Bacons records. 
They include significant information relating to the engravers, 
customers and production of paper money and other financial 
security printing products. 


Series Title Date Range Extent 


Engraving Books 1828-1935 
Hardening Books 1863-1929 


Postage Stamp Books 
(Stamp Printing 
and Gumming) 


Daily Printing Records | 1840-1870 
Delivery Books 1840-1901 


Printing Journals 
(Printers payroll books) 
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1841-1892 


Books of draft letters 


Letter Books 
(outgoing only) 


Miscellaneous 


NULL NULL 


Table 2. Breakdown of the Perkins Bacon 
Archives by series, date range and extent 


Of particular significance are the sixteen volumes of engraving 
books, 1828-1935; the seven volumes of Hardening Books, 1863- 
1929 and the Printing Account Books since they all include de- 
tails relating to the production and distribution of paper money. 
Individuals wishing to consult the specimen notes illustrated 
in this article should contact the British Library’s Philatelic 
Collections (philatelic@bl.uk) to book an appointment. Those 
wishing to consult the Perkins Bacon Archives at the Royal 
Philatelic Society London should contact their archivist to make 
arrangements to view the Perkins Bacon Archive (museumar- 
chives@rpsl.org.uk). 


Further Reading 


George S. Cuhaj (Ed): Standard Catalogue of World Paper 
Money: Specialized Issues, (Krause, 2013) 


Neil Shafer and George S. Cuhaj (Eds): Standard Catalogue of 
World Paper Money: General Issues Volume Two, (Krause, 
2003) 


Michael P. Vort-Ronald: Australian Superscribed Banknotes, 
(Kadina, 2008) 


Michael T. Pitt (Ed): Renniks Australian Coin and Banknote 
Values, (Renniks Publications, 2013) 


Bob Blake and Jonathan Callaway: Paper Money of Ireland 
(Pam West, 2009) 


A.L.T. McCammon: Currencies of the Anglo-Norman Isles II 
(Spink, 1993) 


G. L. Grant: The Standard Catalogue of Provincial Banks and 
Banknotes (Spink, 1977) 


Gary W. Granzoe: Line Engraved Security Printing: the 
Methods of Perkins Bacon 1790-1935 Banknotes and Postage 
Stamps (RPSL, 2012) 


Frank L. Walton (Ed): Perkins Bacon Archive No. 1 General 
Account of Postage Labels 1840 (RPSL, 2013) 


Frank L. Walton (Ed): Perkins Bacon Archive No. 3 Engraving 
Books 1840-1845 (RPSL, 2013) 


Frank L. Walton (Ed): Perkins Bacon Archive No. 4 Printing 
Account Books 1840-1846 (RPSL, 2014) 


Spink: Printed Proofs from the Perkins Bacon Archive Great 
Britain (Part 1), Ionian Isles and South Africa (London, 5 
April 1995). 


Spink: Banknotes including printers’ proofs from the Perkins 
Bacon Archives (London, 24 April 1996) 


THE 10 SWISS-FRANC NOTE 
OF THE EIGHTH AND THE 
NINTH BANKNOTE SERIES 


On October 8th, 2017 the old 10-franc 
banknote of the eighth series was re- 
placed with the new note of the ninth 
series. In this article I will present 
some facts on these two 10-franc 
banknotes which might be of interest 
for collectors. 


The 10 Swiss-Franc note 
of the eighth series 


The Swiss National Bank (SNB) is- 
sued the 10-franc notes of the eighth 
SNB-series for the first time on April 8, 
1997. The banknotes show on the front 
the portrait of Charles Edouard Jean- 
neret (1887-1965), better know as “Le 
Corbusier,” one of the most influential 
Swiss designers of the 20th century. 
The eighth series 10-franc notes were 
only produced during the years 1995, 
1996, 2000, 2006, 2008, 2010 and 2013. 
The first two digits of the banknote’s 
numbering represents the production 
year. The eighth series contained 16 
security features, at the time making 
it one of the most secure in the world. 
However, the smallest three values 
(10-, 20- and 50-francs) were initially 
issued with only 15 security features. 
Due to production and capacity rea- 
sons one feature was not incorporated. 
The perforation number which is 
spotted best against the light shows the 
nominal value of each banknote. On 
the 10-franc notes produced in 1995 
and 1996 you will not find any perfo- 
ration number. However, the absence 
of this feature led to problems in the 
cash administration. Therefore, the 
Swiss National Bank decided that all 
banknotes from 1997 onwards should 
contain all 16 security features. From 
a collector’s perspective the notes with 
no perforation number represent an 
interesting variant. 


10-franc banknotes with production 
years 1995 and 1996 do not have a per- 
foration number. 10-franc banknotes 
from the year 2000 onwards were 


Roland Erni (11154) 


Left: 10-franc banknotes with production years 1995 und 1996 do 
not hold a perforation number. Right: 10-franc banknotes from the 
year 2000 onwards were produced with perforation number (visible 
best against the light). 
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produced with perforation number (visible best against the light). 10-franc 
banknotes from the year 2000 onwards were produced with perforation 
number (visible best against the light). 


Popular initiative for an unconditional basic income (UBI) 


In 2016 the Swiss 10-franc banknotes stood in the center of a Swiss initiative 
campaign. Launched by a group of private citizens, the popular initiative 
asked the Swiss government to give people a basic unconditional income. 
While the text of the initiative did not specify an amount, supporters suggest- 
ed it should be 2,500 francs for every adult per month (approx. $30,000 per 
year). As a promotion for the vote thousands of genuine 10-franc banknotes 
were labeled with a sticker and handed out like leaflets to passers-by at several 
Swiss train stations. The promotion was well documented and the story was 
happily picked up by the international media. Mainly due to fears that the 
cost for the unconditional income would be unaffordable, the Swiss popu- 
lation voted on June 5, 2016 clearly against the initiative. Since most people 
fortunate enough to get one of these “Leaflets” simply removed the sticker 
and spent it like ordinary money, the banknotes with the genuine sticker 
became a very hard to find collectible. 


The new 10 franc banknote of the ninth SNB-series 


On October 18, 2017 a new 10-franc bill went into circulation. The new 
10-franc banknote focuses on Switzerland’s organizational talent - expressed 
by time. The front shows a female pair of orchestra-conducting hands (keep- 
ing time with her baton) and on the security strip the punctual Swiss railway 
system in nearly microscopic graphics is being celebrated. Typically for Swit- 
zerland, the back side of the note shows tiny clock faces and the Gotthard 
Base Tunnel through the Alps. With a route length of 57.09km (35.5 mi) it is 
currently the world’s longest traffic tunnel. 


Critical reactions from abroad 


The German Newspaper “Die Welt” asked: “Does Switzerland now rule the 
world? One could think so by looking at the latest banknote which came into 
circulation. The banknote shows a globe and above a hand with a baton — Swit- 
zerland is obviously conducting the world.” At the same time they complained 
that the organizing talent and the punctuality of Switzerland was celebrated, 
even though the ninth banknote series of the Swiss National Bank was origi- 
nally planned to be issued in 2010. However, after numerous failed production 
tests, the project was postponed for several years. Concerning the Gotthard 
Base Tunnel, the newspaper remarked: One could also consider it as a jibe 
against Germany. While the Swiss opened up the Gotthard Base Tunnel in 2016 
- one year earlier than planned, the Germans were behind schedule with their 
connecting lines of the Rhine railway. The construction disaster of Deutsche 
Bahn this summer at Raststatt, where almost the whole European North-South 
railway corridor came to a stop for over a month was duly not mentioned. In 
the online comments to the article the Raststatt disaster was therefore taken as 
a perfect opportunity for a couple of very cynical comments. 


Swiss National Bank forced to acquire 90% of 
banknote paper manufacturer Landgqart 


On December 21, 2017 the Swiss National Bank announced that they had 
acquired 90% of the shares in Landqart AG. As a manufacturer of security 
paper Landgart produces the substrate used for the new Swiss banknote se- 
ries. Landgart is the only company who provides Durasafe® technology and 
the associated production capabilities. In October Landgart had to inform 
the Swiss National Bank that a major customer of conventional banknote 
paper had unexpectedly cancelled its order at short notice. Losing the order 
meant that Landqart was facing a severe liquidity crisis which they were not 
able manage autonomously. The latest acquisition enables SNB to fulfill its 
statutory mandate of supplying the country with banknotes. Had the produc- 
tion of Durasafe® not been safeguarded, the issue of the latest banknote series 
would have been jeopardised. 
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Aviation and 
the Bank Note 


Part 2: Antoine de Saint-Exupery 


Mark Lazarus (11483) 
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Fig. |. Obverse and reverse of the 50 Francs banknote, from my personal collection. 


My second article in this series features a 
banknote that not only has two different 
airplanes on it but also celebrates a famous 
aviator, his life, and his contribution 

to aviation and literature (Fig. 1). 


The man featured on the banknote above is 
none other than the famous aviation pioneer 
and author Antoine de Saint-Exupéry. 


Saint-Exupéry hailed from the beautiful and historic city of 
Lyon. He started flying at an early age and had a short stint in 
the French Air Force in the 1920’s leaving at the age of 22. 


After doing some odd jobs for a few years, in 1926 he got a job as 
a mail pilot for the aviation company Aéropostale in Toulouse. 
Aéropostale founder, Pierre-Georges Latécoére, envisioned an 
air route connecting France to the French colonies in Africa and 
South America. In 1932 the company merged with a number of 
other aviation companies to create Air France. 
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While working at Aéropostale Saint-Exupéry pioneered air mail 
routes across Europe, North Africa and South America. One of 
the aircraft flown by him is featured on the front of the note and 


Fig. 2. Front view Latécoere 28. 


This was a French aircraft used for long haul air mail flights in 
the 1930’s (Fig 3). With this plane it was possible to send a letter 
from Paris to Santiago in Chile in the 1930’s in a super-fast four 
days instead of weeks or months that a steamer would have tak- 
en. Can you imagine waiting that long for any news these days! 


The company also operated the Breguet XIV aircraft that is 
featured on the back of the note seen flying across the North 
African desert. This was a World War I French biplane bomber 
and reconnaissance aircraft. 


Fig. 3. Saint-Exupéry with Henri Guillaumet (a friend and fellow 
Aéropostale pilot) in frontof a Latécoére 28. 
Picture credit Musée de LAir, Paris 


The aircraft used a large amount of metal rather than wood in 
its structure which made it lighter, stronger and able to sustain 
comparatively more damage. Proving to be a successful plane it 
was ordered and used by numerous other countries such as the 
US, Belgium, Brazil, China, Denmark, Finland, Greece, Uru- 
guay, Spain, Siam, Poland, Czechoslovakia and was even built 
under license in Japan by Nakajima (Fig 4). 
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Fig 4. A private restored Breguet XIV. Photo credit Gautherie 


It was a mass-produced aircraft and continued to be produced 
post war in many different versions. Around 106 of these airplanes 
were used by Aeropostalé for flights over the Sahara Desert and 
when production finally ceased in 1928, the total of all versions 
built had reached around 8000! 


The banknote features two of the many routes flown by 
Saint-Exupéry (Fig 5). 
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Fig 5. Mail routes flown by Saint-Exupéry and Isobars 
showing areas of equal pressure. 


One of these is the route he flew while working at Aéropostale be- 
tween Toulouse and Dakar. In 1926 he became the airline stopover 
manager for the Cape Juby airfield in South Morocco, in the Saha- 
ra desert. Amongst other duties he also had to negotiate the safe 
release of downed airmen taken hostage, a dangerous task which 
earned him a Légion @’honneur from the French Government — 
the highest French order of merit for military and civil merits. 


Figs. 6 & 7. The monument and museum at Tarfaya, Morocco. 
Picture credit Yaroslav Blatner & Bjorn Christian Terrissen 
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He was later awarded the Chevalier (Knight) and Officier (Of- 
ficer) distinctions for this award. In Tarfaya, Morocco, next to 
the Cape Juby airfield a Antoine de Saint-Exupery Museum was 
created honouring both him and the company and a small mon- 
ument at the airfield is also dedicated to them (Figs. 6 & 7). 


Saint-Exupéry was also a keen writer and his flying experiences 
were the basis of most of his writings. During the 1920s, every 
flight was a dangerous adventure, and sometimes fatal. A lot of 
Saint-Exupéry’s works explore the courage and bravery shown 
by airmen at those times. In 1929, Saint-Exupéry was transferred 
to Argentina, where he was appointed director of the Aeroposta 
Argentina airline surveying and setting up new airmail routes 
across South America. Aeroposta Argentina eventually went on 
to become the county’s national airline, Aerolineas Argentinas. 
On his return from Argentina in 1931 his book Night Flight was 
published and became a success, receiving the Prix Femina lit- 
erary prize. It was also adapted into film form in 1933. 


The other route seen on the note is the Paris-Saigon route which 
in 1935 Saint-Exupéry and his mechanic were flying in an air 
race to try to break the speed record. The two of them crashed 
in the Libyan desert after almost 20 hours of flying. 
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Although both survived the crash, with no radio, poor maps, 
minimal sustenance and vast swathes of hostile desert they sur- 
vived 3 days. Dehydrated in the desert heat, seeing mirages and 
vivid hallucinations, they were fortunate to be discovered by a 
Bedouin who administered native rehydration and saved their 
lives. An account of these events is included in Saint-Exupéry’s 
memoir - the famous Wind, Sand and Stars published in 1939. 
This book gained even more accolades and went on to win the 
Grand Prize for Novel Writing from the Académie Francaise and 
the National Book Award in the United States. 
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Another of Saint-Exupéry’s works, The Little Prince (Le Petit 
Prince) which begins with a pilot being stranded in the desert and 
his conversation with a young prince from an asteroid, is, in part, 
also reference to this experience. This is by far his most famous 
book, in fact it has gone on to become one of the most translated 
books in the world (excluding religious works), being translated 
into 300 languages & dialects (including Braille). It is a children’s 
book, illustrated by Saint-Exupéry, but is also a philosophical 
story observing the strangeness of the adult world. It is one of 
the bestselling books of all time, and has been adapted into many 
formats, including radio and stage plays, operas, ballets, video 
games, board games, and most recently into a 3D animated film. 


The banknote of course features a few items from the book. There 
are FOUR separate items included on this banknote (in dimin- 
ishing degrees of visibility!): 


Firstly, the easily visible portrait on both sides of the banknote 
of the Little Prince standing atop his home—Asteroid B-612. 
There is an actual asteroid in the inner regions of the asteroid belt 
named after it, 46610 Bésixdouze. Bésixdouze is French for B-six- 
twelve and 46610 is B-612 written in hexadecimal notation. 


Secondly, the easily visible but rather cryptic image of an elephant 
inside a boa constrictor—an aspect in the book that points to 
people who always need explanations as in the book adults ini- 
tially mistake the image for a hat! This image is also printed using 
colour-shifting ink so when viewed in certain angles the image 
looks green while in other angles the image looks blue. 
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Thirdly, some micro printing that is not legible to the naked 
eye however in some lines across the top left of the front of the 
banknote. Once the micro printing is zoomed into, one can 
decipher the French text. 


EACONSOERIEEPRISDANSLESS PAS WWAWAITSUBUNEDT ON UNE PLAMETEL AMIENNELATERQELIN? 


{ELEPRSDANSAFSERASI]YAVANTSURUNT ELON LUNE ANETEAMIENNELATE SON 1 


lie 


Fig I! - zoomed in micro printing. 


In French it reads, “Il y avait sur une étoile, une planete, la mi- 
enne, la Terre, un petit prince 4 consoler! Je le pris dans les bras,” 
a quotation from the book. This text repeats itself across the 
entire lines of micro printing. Translated into English it reads: 


“There was a star, a planet, my planet, the Earth, 
alittle prince to be comforted! 
I took him in my arms.” 


Lastly, not visible to the naked eye, is a picture of a ram as de- 
scribed in the story, printed in white ink. The image becomes vis- 
ible when the note is held under ultra-violet light (Figs. 12 & 13). 


This alludes to one of the most quoted and philosophical lessons 
from the book: 


“It is very simple: It is only with the heart that one can see 
rightly; what is essential remains invisible to the eye.” 


When World War II began Saint-Exupéry rejoined the French 
Air Force and flew reconnaissance missions. On July 31, 1944, 
he flew his final such mission departing from Corsica, never 
to return. He was considered killed in action. In 2000. a diver 
south of Marseille found remains of Saint-Exupéry’s Lock- 
heed P-38 Lightning. Although his body was never identified, 
his name was added to the Panthéon in Paris - the building 
where the nation buries national heroes to acknowledge and 
honour them. 


PISPARD AU cours 9 
TPE RECONNAISSANCE 


ae 


Fig 14 - commemorational inscription at the Panthéon. 
Picture credit Magnus Manske. 


It reads “To the memory of Antoine de Saint Exupery, poet, nov- 
elist, aviator, missing during an aerial reconnaissance mission, 
31 July 1944.” 


Antoine de Saint-Exupéry has been honoured, awarded, com- 
memorated, celebrated in many countries around the world and 
his legacy as an aviator and author lives on. He is a true legend 
to feature on a banknote! 
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Serial Number Nuances on 
Republic of China Banknotes 


James Contursi (11332) 


Ba 94322640 


=; 


With banknotes, as in many other areas of collectibles, nuance 
matters. Knowing about and understanding these nuances are 
necessary steps in elevating an accumulator to an informed 
collector and a collector to the lofty realm of connoisseur. 
Probably, most, if not all, countries have one or more banknote 
issues that have some subtle differences, some “secret” details, 
which distinguish them from apparently similar notes of the 
same issue. A portion of the 1954 Canadian notes, for example, 
was released with the later-modified “Devil’s Face Hairdo.” In 
regard to banknotes with seemingly hidden attributes, the Re- 
public of China (Taiwan) is no exception. 


Some of these fine distinctions may be revealed in all-inclusive 
references, such as the Standard Catalog of World Paper Money 
(SCWPM); some secrets are hard-learned by the astute, dedicat- 
ed collector, through years of perseverant research, by piecing 
together dormant clues from the pages of well-annotated auc- 
tion catalogs; and still others are proffered in local guide books, 
yet, remaining beyond the pale of many, if not most, non-local 
collectors. 
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It is often said that knowledge is power, and being armed with 
the ability to discern the mute distinctions, relative to the serial 
numbers of a single Taiwanese banknote, can produce rewards 
of ten, twenty, thirty or more times than those garnered by the 
generic issue. 


The 1946 500-yuan, variously cataloged as P1940 in the SCWPM 
(page 341); B328 in the Banknote Book: Taiwan (BNB) (page 15); 
and unnumbered in the Catalog of Banknotes and Coins Issued 
in Taiwan (page 47), is one such note. 


The SCWPM mentions that there are “2 serial # varieties,” but 
gives no indication as to how the serial numbers might vary, or 
whether there is a price differential; it offers just a single row of 
prices in three grades. The BNB goes a step further by stating 
that the difference is in the height of the serial numbers, which it 
is, but considers the two varieties of equal value, which they are 
not. Lastly, Zhuang offers photographic examples but, as with 
the SCWPM, makes no effort to propose a price distinction. 


In 2011, after exhaustive research, Lin Yong Long published 


his findings and analyses in a tome entitled, in English, Taiwan 
Bill Illustration and the Newest Research. He concluded that 
the value of the small serial number (SSN) variety was thirty 
times greater than that of the large serial number (LSN) variety. 
Though sizable, this author has been unable to find any research 
proposing to challenge that assertion. 


In a recent (July, 2017), outsized auction in Taipei(1), one note of 
each variety was represented, thereby, allowing them, simulta- 
neously, to demonstrate their individual potentialities. The SSN 
500-yuan note(2) was graded 98(3), while the LSN variety(4) 
came in at a 90(5). When the dust settled, the knock down price 
for the former was 2,700NT(6), versus 22,000NT for the latter. 


Of course, a single auction does not a valid sample make. 
Further, it’s impossible to say to what degree the actual grades 
factored into the bidding. However, we can still construct a 
hypothesis. For the sake of argument, let’s assume a grade of 
90 for the LSN example, which then pits the two notes, equally 
graded. In such a case, it is doubtful that a relatively common 
P1940 500-yuan in grade 90 would achieve a bid in excess of 
1000NT on a Taiwanese auction. Furthermore, it is more likely 
that it would receive a maximum bid closer to 800NT or even 
less. Whether 800NT or 1000NT, either would be considered 
close enough to support Lin’s claim. 


Conversely, if we raised SSN note’s grade to 98, what outcome 
could we reasonably expect? First, it’s important to point out 
that an “AA” prefix or an “A” prefix/sufiix on any Taiwanese 
banknote elicits a premium. So, now we have the convergence 
of a scarce serial number variety, an “AA” prefix, and an opti- 
mum grade. The question is: would that hypothetical note then 
bring, approximately, 80,000NT - 30 times the 2700NT - or 
just under four times what it brought in grade 90? Personally, I 
wouldn't wager on that outcome. On the other hand, I wouldn’t 
be shocked to see that result either. 


(Personally, I have been looking on ebay, assiduously, for undes- 
ignated, SSN 500-yuan notes for more than 8 years, and in all 
that time have only encountered two for sale.) 


As mentioned above, the Banknote Book differentiates the two 
serial numbers based on height: the so-called SSN is 3mm tall; 
the LSN is 4mm tall. Although correctly stated, recognizing the 
difference of a millimeter, on-the-spot, at a coin show for exam- 
ple, or making a judgment based on an auction catalog photo, 
could prove problematic for many, especially since the serial 
numbers are, not infrequently, registered imprecisely. Below are 
some guidelines on how to recognize the SSN variety without 
resorting to a millimeter gauge (see Figure 1): 


1. To date, all known SSN notes have an “AA” prefix, and, 
although a minimum criterion, an “AA” prefix is not a 
guarantee that the note has a SSN; LSNs may also have an 
“AA” prefix. We can note, however, that the apex of the As 
on SSN notes is clipped, flattened, and that the horizontal 
bar is set very low, appearing almost like a straightened 
Cyrillic “a”; 

2. A zero in the SSN appears wider than its counterpart on a 
LSN; 


3. Having a “1” in the serial number will enable the viewer to 
make an easy and fool-proof decision: the “1” on SSN notes 
has a serif, a horizontal baseline stroke, which LSN 1s do 
not have; 


4. If there is a “2” in the serial number, it will have a slight 


curve — not a flatness - where the upper stroke meets the 
horizontal baseline stroke; 


5. If there is a “4” in the serial number, it will have a slight 
flattening where the diagonal stroke meets the horizontal 
stroke; 


6. If there is a “7” in the serial number, the back part of the 
point where the upper horizontal stroke connects with the 
lower diagonal stroke is flatter on an SSN than it is on an 
LSN; and 


7. 3s, 5s, 6s, 8s and 9s are relatively indistinguishable between 
SSNs and LSNs. 


(Regrettably, I could not provide examples for each numeral in 
both large and small serial number varieties.) 


Notes 


1. The Far East Stamp Auction Company holds four sales per 
year. This one was typical, with more than 6800 lots, albeit, 
as usual, there were also coins, stamps, ceramics and other 
collectibles. 


2. Lot number 6326, (large) serial number BP033063. 


3. Based on ascale of 100, 98 is as close to perfect as a note can 
get without being perfect. 


4. Lot number 6334, (small) serial number AA381837. 
5. 90 would equate, approximately, to an AU55 to AU58. 


6. NT refers to the New Taiwan [dollar], which, at the time of 
the auction, was in the range of 30.3NT:1US. 
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sample Notes of Kurz 
are Worth Collecting 


Martien van de Ven (10864) 


In the banknote industry, many suppliers are involved in pro- 
ducing optical security features. Nowadays, foil-based features 
are a lucrative market. A feature that will be incorporated on an 
actual banknote can be sold in huge numbers. Many banknote 
printers also have a department in which these features are 
made. Various laser technologies, necessary for making these 
features, constantly improve and therefore not all companies 
continue with producing themselves. In these cases purchasing 
cutting-edge techniques from a specialist often becomes a good 
alternative. 


A very successful firm in this area is OVD Kinegram from 
Switzerland. The Kinegram feature was originally the work 
of the development team of Landis & Gyr, developed while 
searching for a security feature that was “easy to communicate, 
easy to verify, but difficult to copy or imitate”. A separate com- 
pany was established for the production of this feature, OVD 
Kinegram. The first banknote with a Kinegram patch was the 
Austrian 5000 schilling note in 1988. At an early stage, Kurz 
became involved because of their experience with foils and the 
development of machines for the application of the foil requires 
a big investment. In 1999 Kurz acquired all shares and OVD 
Kinegram became part of Kurz. 


Kurz makes many sample notes to show their latest devel- 
opments. Often these techniques much later appear in real 
banknotes. For example, the Kinegram review feature that is 
used in the 20 euro note in 2015, was already shown in a sample 
note dating back to 2007. 


The notes can be divided into three categories: 


1. Notes made by Kurz, demonstrating only one 
unique feature 


2. Notes made in cooperation with others (printers/suppliers) 


3. Notes used as a test note to demonstrate/prac- 
tice the application of the foil to the paper. 
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The first unique note of Kurz was a collaboration with KBA Gio- 
ri: the Alex von Humboldt note from 2003. The value indication 
is “3000” and there are 3 variants of this note. 


7 AKG 


Kurz 3000 note edition 2003 
Kurz 3005 note edition 2005 


In 2005 4 different notes with the picture of Alexander von 
Humboldt were made, now with the value “3005”. 


2006 was technically a very memorable year with the de- In 2009 a set of 3 different blue “H20” notes appeared with the 
velopment of Kinegram OVD Window and Kinegram Zero. value “5K”. And related to this theme a set of 3 notes 20, 50 and 
zero. This year 3 notes have been created with the theme of 100 with images of water plants, a dragonfly and a frog. 

a church window, and one “Nautilus” sample note. Due to 
the growing popularity of polymer notes with their window 
as security feature, Kurz also made a paper note with a win- 
dow. And the Zero.zero technique shows for the first time a 
partly demetalised kinegram. Because of this groundbreak- 
ing techniques, most of these notes are stored in the (per- 
sonal) archives of the employees involved in the banknote 
industry. They are very seldomly available for collectors. 
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Kurz 5K note edition 2009 
Kurz note edition 2009 


In 2011 a set of 2 notes, a blue and a brown owl followed . The 
Security feature used is Kinegram Dynamic. 
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Kurz Church window edition 2006 
Kurz Nautilus note edition 2006 


Kurz Windmill note 
edition 2007 


In 2007 three notes were 
made depicting a windmill. 
The “OVD window” from 
2006 has been improved 

in “Kinegram reView’, the 
window shows a different 
image on each side and a 
third image when you look 
through the window. There 
is also a windmill note with 
a window called Kinegram 
reColor and a third note 
with a Kinegram Patch. 
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Then in 3 consecutive years a series of “Anatomy” notes 
follows. In 2012 notes with a value of 60 (green, skeletal), 70 
(yellow, pulmonary) and 80 (blue, cardiovascular) appear. In 
2013 three different 90 notes (a note with a nervous (eye) and 
two notes with nervous (brains) are released. In 2014 a new 60 
note with a golden backbone skeleton is printed. 


Kurz Anatomy cardiovascular edition 2012 
Kurz Anatomy backbone edition 2014 


Kurz Flux paper note edition 2017 
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In 2016 Kurz launched a set called “Colors of the world”. Two 
different sample notes “Africa” value “55”, a “South America” 
note “33” and a polymer “Asia” value “77” note. 


Kurz “Colors of the World” Africa edition 2016 
Kurz “Colors of the World” South America edition 2016 
Kurz “Colors of the World” Asia edition 2016 polymer 


By 2017, the colors of the “Africa” note change and 
there is another patch. The theme is now “Cosmic”. 
There are also 2 notes made of 20 and 50 with images 
of astronauts and two notes with the newest “Flux” 
feature. One printed on paper and one on polymer. 


Kurz Flux edition 2017 polymer 


In 2015 a “Traffic” set of 4 notes is released. Value 10, 20, 50 and 
100. With a Kinegram Volume stripe. On the website of Kurz they 


state that this feature also has been used for the new Swiss franc. 
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Kurz Traffic note edition 2015 


Finally, an example of the third category: a De La Rue Giori 
sample note with a Kurz Kinegram strip later applied. These 
kind of notes are made to practice the application of the film to 
the paper. 


In the aforementioned 
second category, notes in 
cooperation with others, a 
folder with the Jules Verne 
note is released in 2006 
and an improved version 
of this note dated 2012. 
Also in 2012 a Darwin note 
is produced. I’m limiting 
myself to these three notes 
because they were issued 
in a separate Kurz folder. 


Kurz Jules Verne editon 
2006 polymer 


Kurz Darwin note 
edition 2012 polymer 


Kurz stripe on DLR Giori note, unkown date 


All Kurz sample notes are usually presented in a cover with 
some explanation about the feature. The number of printed 
copies is stated on the backside of the cover. Usually 1000 piec- 
es, but the new 2017 cover indicated only 750 pieces made, and 
the 2016 Asia polymer even has a print run of only 500 pieces. 
All intended for potential customers and mainly handed out to 
visitors of the banknote printing conferences. As a result, there 
are not many available for collectors. 


There must be a lot more test notes of the third category but 
usually they will stay in the printing house and because I do not 
belong to the category “people working in the banknote print- 
ing industry” I certainly do not pretend that this is a complete 
list. Therefore, remarks or additions are most welcome. 


Author email: martienvandeven@hotmail.com 
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a Spring & Autumn/Falt 
Paper Money Fairs 
Maastricht - Netherlands 


£ 
PaperMoneyFair 


,vank note collectors of the world, unite..." 


"The beatingPof bank note collecting in Europe 
and the rest of the world" 


Including some stands for old bonds & shares this is the world's largest paper money event... 
Usually there are approx. 70 nationalities present. 

These are on approx. 200 (April) or 150 (September) dealer tables, as well as on the bourse floor... 
Max. 470 meters (approx. 500 yards) of tables... Imagine: Paper money everywhere you look! 
The 25th year was celebrated backin 2011... 

By now the September edition is almost as large as the April one. 

The paper money event of the year! This is the place where everyone involved 

inthis fantastic hobby will meet again: 

THE place to be for every bank note collector... to meet old and new collector friends... 

to find the bank notes you have been looking for... 

itwon't be complete without you...! Will youjoin...? 


This being an bi-annual event, it always takes place in the month of April (diff. dates) 

and September (last week-end of the month) 

It will be heldin the rooms of "Polfermolen" - Plenkertstraat 50 in Valkenburg... just 10-15 minutes from Maastricht. 
Detailed info you can find on the website : www.papermoney-maastricht.eu 

Dates - Number and names of participants - Hotel & Travelinfo etc. 

Anextra good reasontocomeistheimportant live auction by Corné Akkermans Auctions - during the days before.... 
Also aninternet auction... 

Eijsermans Events supports the!.B.N.S. :info stand for the Society and supplies the venue for Board Meetings... 


More information (no internet?) 


Organisation: 


ome 

Ejjsermans 

> 

~~ Events 
Postfach 1145 Postbus 3240 

= D-47547 Bedburg-Hau = NL-5930 AE Tegelen 
Germany = Netherlands 


Phone: ++49-2821-71166-69 
Fax: ++49-2821-71166-71 
E-mail: Eijsermans-Events@t-online.de 


BOOK REVIEWS 


Compiled by Mark Irwin (11212) 


THE BANKNOTE REGISTER: CIS 
AND BALTIC COUNTRIES (1991-2016 
GENERAL ISSUES) 2ND EDITION 


by Dmitry Zagorenko (11608), edited by 
Dmitry Litvak (LM204); 2016; 344 pages. 


Reviewed by Sev Onyshkevych (10163) 


The notaphily of the former republics of the USSR post-disso- 
lution (1991) has been explosive and interesting, as the 15 new 
countries all had to issue new currency from scratch, following 
a transitional period where old Soviet rubles circulated, some- 
times with the addition of a rationing ‘control coupon’ or val- 
idating stamp. The countries experienced inflation and, except 
for the Baltics which quickly stabilized via currency boards, 
hyperinflation: the majority of countries ended up redenomi- 
nating their currencies by a factor of 1,000 to 1,000,000. This 
turbulent history made for an exciting area to collect. There are 
at least a dozen catalogs covering this area in English, Russian 
and/or Ukrainian, as well as individual specialized catalogs for 
specific countries, but this book by Dmitry Zagorenko, General 
Secretary of the Russian Chapter of the IBNS, and President 
of the World Banknote Association “Banknoter”, is by far the 
best-researched and most comprehensive. 


The book covers the 15 former republics, as well as the dis- 
puted Trans-Dniester Republic; it curiously omits Tatarstan. 
It correctly omits the made-for-collectors ‘banknotes’ for Na- 
gorno-Karabakh, ‘Novorossiya’ and the ‘Donetsk Peoples Re- 
public and other spurious issues. Within the countries covered, 
it covers the official bank issues, but not the ‘coupon control’ 
sheets issued in Ukraine (P68-P72) and Belarus (PA1-PA27), 
nor ‘privatization certificates’ (Belarus PA28-PA31; Ukraine 
P98A-P98B, P101). 


What it does cover, it covers in impressive detail. There are not 
only names of the signatories (and many of the artists designing 
the notes), but also their photographs and biographies. There 
are detailed photos of the watermarks, historical explanations 
of the themes, biographies of the people pictured on the notes, 
historical timelines of notable events in the history of banknote 
issuing in each country, and painstaking detail about serial 
numbers. 


It does miss a few variations: for Ukraine ‘coupon’ series, when 
comparing this book to Owen Linzmayer’s The Banknote Book, 
for example, Zagorenko’s book misses some specimen vari- 
ations (P81s-P87s; B80las-Bas) Band trial color prints which 
SCWPM lists and The Banknote Book lists more thoroughly 
(P87A-B; B80lat-B809At; B808-B814; B817at; B819at). On the 
other hand, for the later hryvnia notes, Zagorenko lists numer- 
ous specimens which The Banknote Book does not. 


Zagorenko also does a thorough and accurate job at discriminat- 
ing prices for variations and specimens, as his pricing research 
takes advantage of a huge sample of sales of this material in 
the former Soviet Republics. So, for the first series Kazakhstan 
notes (P1-P6; B101-B106), for example, while The Banknote Book 
corrects the SCWPM, it lists the same price for each variation. 
Zagorenko provides more variations and specimens, details 
serial number prefixes, and each one is priced differently - for 
example for the 5 tyin issue (P3; B103), the valuations vary from 
$0.80 to $150 - a wide spread indeed, and a good guide to iden- 
tifying the rarer variations. 


The book includes many, but not all, variations of commemo- 
rative notes, folders, sheets, ‘test notes’ issued by the govern- 
ment printers in Kazakhstan and Ukraine, although not every 
variation is itemized or priced and, as these issues are unnum- 
bered, it makes it difficult to refer to them. As a bonus, there are 
numerous photos and descriptions of essays and trial proofs of 
banknotes, some of which I have never seen elsewhere. 


The order of the countries in the catalog is not alphabetical, 
geographical, nor in order of size. Instead, it is based on the 
former USSR pecking order: Russia, Ukraine, Belarus, Uzbeki- 
stan, Kazakhstan, Georgia, Azerbaijan, Lithuania, Moldova, 
Transnistria, Latvia, Kyrgyzstan, Tajikistan, Turkmenistan, 
Armenia, Estonia. Unless you grew up in the old USSR, this 
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‘Constitution Order makes no sense, as it is not even chrono- 
logical. The numbering system is based on what Dmitry Litvak 
calls his “ESPERANTO-SYSTEM (‘E’)” [sic], as described and 
discussed on the IBNS message boards: it seems to work very 
well in this context. 


The production quality of the book is very high. It is a hefty, 
nicely-printed, full-color tome which is highly recommended 
to any intermediate or advanced collector of any or all of these 
countries’ output. 


ERS 


SINGAPORE 
BANKNOTES 


COMPLETE PREFIX REFERENCE 


SINGAPORE BANKNOTES: 
COMPLETE PREFIX REFERENCE 


by Vincent Tan Chye Heng & Tan Wei Jie 


Mr. Banknotes, Singapore. 2017. Paperback, 368 
pages. S$60. English & Chinese. ISBN: 9789811701788. 
Available for purchase online at www.mrbanknotes.com. 


Reviewed by Fabrizio Raponi (11206). 


Fifty years ago, a small island at the tip of the Malaysian Penin- 
sula started to issue banknotes and went on to become a major 
financial hub. In 2017, Singapore celebrated 50 years since it 
started issuing its first circulation banknotes and to mark this 
significant milestone a new book Singapore Banknotes: Complete 
Prefix Reference was published in December 2017, as a tribute to 
the country’s numismatic heritage. 


The book covers Singapore’s four circulation banknotes series, 
namely the Orchid Series, the Bird Series, the Ship Series and 
the Portrait Series, as well as the commemorative banknotes 
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which have been released to date. This includes the latest joint 
banknote issue commemorating the golden jubilee of the Cur- 
rency Interchangeability Agreement between Singapore and 
Brunei Darussalam. 


A work of love by Vincent Tan and Tan Wei Jie, it aims to fill the 
existing information gap by giving readers a clearer and more 
complete picture of Singapore currency notes. It is the first of its 
kind in Singapore. Unlike a conventional catalogue, this book 
does not list the market prices of the banknotes, but instead 
focuses on the prefixes and serial numbers which have been 
observed in circulation, providing an accurate and in-depth 
record of Singapore’s banknotes over the years. It also offers the 
reader a high-quality visual feast, featuring a complete collec- 
tion of the first, last and replacement prefix banknotes for every 
series and denomination. 


The information in this publication has been put through many 
rounds of rigorous checks with the help of professional numis- 
matists, collectors and hobbyists. Every banknote featured is 
a faithful reproduction of the real deal to ensure the veracity 
and objectivity of the contents, representing the culmination of 
18 months of extensive research and celebrating the efforts of 
everyone who has contributed to this book. 


Through the underlying stories behind each commemorative 
note, readers have a better insight into the evolution of Singa- 
pore’s currency over the years, stimulating greater attention and 
interest in the wider community. Today, banknotes are facing 
an evolving threat of replacement by digital currencies, so it is 
vital to find these significant bits of history a safe and perma- 
nent home and conserve what we have for future generations. 


Singapore Banknotes: Complete Prefix Reference is among the 
first publications to be accorded the ‘PMG Recommended Ref- 
erence’ as a mark of quality and industry standard. PMG has 
also adopted the new reference numbering scheme which has 
been developed and introduced in this book. The numbering 
scheme is designed with simplicity and versatility in mind, and 
will gradually be used on the labels of PMG holders. Overall 
a must-have reference catalogue for collectors of Singapore 
banknotes and curious collectors alike. 


NEW ISSUES 


Please help us by contributing images of new issues. We welcome input from all readers of the IBNS Journal and ask that reports of new issues, 
and especially scanned images of the notes, be sent to new-issues@ibns.biz (please scan the images at 300 dpi, unscaled (100%) and against a 
black background). It would be very much appreciated, if you'd put the e-mail address of the new issues author (banknotes@hansi-mueller.de) 
on carbon copy (cc). 


The entries marked () in the following pages indicate the note is a new type and eligible for the IBNS Bank Note of the Year Award, whereas other 
entries are non-circulating notes or new varieties, with changes in signatories, dates, etc. 


Exchange rates current at the time of listing, are given in Euros (EUR) and US-Dollars (USD) and are calculated as of 31st January 2018. The 
currency converter of www.oanda.com (interbank exchange rate) has been used. 


Contributors: Thomas Augustsson and Hartmut Fraunhoffer. 


Compiled by Hans-Dieter Miiller (LM-198) 


ARGENTINA ister of Finance) Vardan Aramyan. Noah’s Ark and electrotype 
500 as watermark. RollingStar windowed security thread. Noah’s 
#1000 Pesos (ND) ark as registration device. Dove with olive branch as green-to- 
New type, introduced on December 1"; 2017. gold SPARK element on the front side. Noah’s Ark relic as colour 
Front side: Roman numeral N (1000); Footprints of a bird; Ar-_ changing kinegram on the front side. Printed by Giesecke & 
gentina’s national bird (Rufus hornero); Bird perched on branch; _ Devrient on hybrid substrate. 

Flowers. Face value: € 0,82 — $ 1.02 

Back side: Fledgling; Tree; Bird’s nest and bird on tree; Map of 
Argentina; Compass rosette; Coat of arms of Argentina. 

Not dated. Signatures of Federico Adolfo Sturzenegger (as PRES- 
IDENTE B.C.R.A) and Emilio Monzé (as PRESIDENTE H.C. 
DIPUTADOS). Bird and electrotype 1000 as watermark. Wide 
windowed security thread on the front side. Bird’s footprint as 
registration device. Green SPARK element (denomination) of the 
front side. Printed by S.E. Casa de Moneda. 

Face value: € 41,18 - $ 51.04 


Courtesy of Thomas Augustsson 


BANGLADESH 
Courtesy of Thomas Augustsson 50 Taka 2017 

Design like Bangladesh B351 / P56, but with a new date (2017). 
ARMENIA The signature (Fazle Kabir) remains unchanged. 


Face value: € 0,48 — $ 0.60 
500 Dram 2017 


New type, introduced on November 22", 2017 to commemorate BRAZIL 


Noah's Ark. 20 Reais 2010 
Front side: Cabinet with Noah’s Ark relic; Etchmiadzin Cathe- ee ; ; ; ; 
Design like Brazil P877 / P255, but with the signatures of Henri- 


dral; Mount Ararat. ; ; 
Back side: Mount Ararat; Noah’s family and various birds and 4° Meirelles (as MINISTRO DA FAZENDA) and Ilan Goldfajn 
(as PRESIDENTE DO BANCO CENTRAL DO BRASIL) 


animals. 
Dated 2017. Signatures of (Chairman) Arthur Javadyan and (Min- Face value: € 5,09 - $ 6.31 
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CENTRAL AFRICAN STATES 


1.000 Francs 2002 


Design like Central African States B107 / P207, but bearing the 
signatures of Abbas Mahamat Tolli (as LE GOUVERNEUR) and 
Salomon Francis Meke (as UN CENSEUR). The banknote is con- 
firmed for Cameroon (U). 
Face value: € 1,52 - $ 1.89 


2.000 Francs 2002 


Design like Central African States B108 / P208, but bearing the 
signatures of Abbas Mahamat Tolli (as LE GOUVERNEUR) and 
Salomon Francis Meke (as UN CENSEUR). The banknote is con- 
firmed for Cameroon (U). 
Face value: € 3,05 — $ 3.78 


CHINA 


1 Yuan 1999 


Design like China B4109 / P895, but with a new 5-digit prefix 
with the format LNNNL (L=letter, N=number). 
Face value: € 0,13 - $ 0.16 


COLOMBIA 


20.000 Pesos 2016 


Design like the note dated 19 DE AGOSTO DE 2015, but with 
a new date (2 DE AGOSTO DE 2016). The signatures remain 
unchanged and are still those of José Dario Uribe Escobar (as 
GERENTE GENERAL) and José Buitrago Tolosa (as GERENTE 
EJECUTIVO). 

Face value: € 5,67 — $7.03 


50.000 Pesos 2016 


Design like the note dated 19 DE AGOSTO DE 2015, but with 
a new date (2 DE AGOSTO DE 2016). The signatures remain 
unchanged and are still those of José Dario Uribe Escobar (as 
GERENTE GENERAL) and José Buitrago Tolosa (as GERENTE 
EJECUTIVO). 

Face value: € 14,18 — $ 17.58 


DJIBOUTI 
( 40 Francs 2017 


New type, introduced to commemorate the 40" Anniversary of 
Djibouti’s independence from France. 

Front side: Whale shark (Rhincodon typus), fish, starfish, sea 
shells, corals and a seahorse. 

Back side: Commemorative logo; Cranes and cargo ships in port; 
Outline map of Djibouti. 

Dated 2017. Signature of Ahmed Osman Ali (as LE GOU- 
VERNEUR). Djibouti’s coat of arms and electrotype BCD as 
watermark. Solid security thread. Printed by PWPW (Polska 
Wytwornia Papieréw Wartosciowych). 

Face value: € 0,18 - $ 0.22 
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Courtesy of Thomas Augustsson 


GUATEMALA 


5 Quetzales 2013 


Design like P122, but with a new date (20 DE MARZO DE 2013) 
and printed by Canadian Bank Note. 
Face value: € 0,54 — $ 0.67 


INDIA 


. 10 Rupees 


New type, introduced on January 5, 2018. 

Front side: Portrait of Mahatma Gandhi; Logo of the Reserve 
Bank of India; Lion capital of an Ashoka pillar. 

Back side: Swachh Bharat logo (Gandhi’s eyeglasses); Stone wheel. 
Dated 2017. Signature of Urjit Patel (as GOVERNOR). Portrait 
of M. Gandhi, electrotype 10 and RBI as watermark. Windowed 
security thread with demetalized text on the front side. Denom- 
ination as registration device. No inset letter. Printed by India 
Security Press. 

Face value: € 0,13 - $ 0.16 


ISRAEL 


20 New Shekel 2017 


New type, introduced on November 22", 2017, 

Front side: Palm trees in the background; Portrait of the poet 
Rachel Bluwstein (1890-1931). 

Back side: Stylized shorelines of the Sea of Galilee. 

Dated 2017. Signature of (Governor) Karnit Flug. Portrait of R. 
Bluwstein and electrotype 20 as watermark. Colour-shifting 
windowed security thread with demetalized text and portrait on 
the back side. Holographic stripe on the front side. Menorah as 
registration device. Golden SPARK element on the front side. 
Face value: € 4,73 - $ 5.87 
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Courtesy of Thomas Augustsson 


Courtesy of Hartmut Fraunhoffer (www.banknoten.de) 


KAZAKHSTAN 
JAMAICA ( 500 Tenge 2017 
500 Dollars 2017 New type, introduced on November 22", 2017. 


Front side: Coat of arms; Flying doves; Kazakh Eli monument 
and buildings in Astana; Flag of Kazakhstan. 

Back side: Outline of Kazakhstan; Gulls flying over the Caspian 
Sea. 

Dated 2017. No signature. Mythical Samruk bird and electrotype 
500 as watermark. Windowed security thread with demetalized 
text on the back side. Ornament as registration device. Printed by 
the Banknote Factory of the National Bank of Kazakhstan. 

Face value: € 1,25 - $ 1.55 


Design like Jamaica B240 / P85, but with a new date (01.06.2017) 
and printed by Oberthur Fiduciaire. The signature (Brian Wynter 
as GOVERNOR) remains unchanged. 

Face value: € 3,23 - $ 4.00 


VE HUNDRED DOLLARS © 


Courtesy of Thomas Augustsson 


1.000 Dollars 2017 


Design like Jamaica B241 / P86, but with a new date (01.06.2017) 
and printed by Oberthur Fiduciaire. The signature (Brian Wynter 
as GOVERNOR) remains unchanged. 


A 
Face value: € 6,46 — $ 8.00 Courtesy of Thomas Augustsson 


5.000 Tenge 2011 


Design like Kazakhstan B139 / P38, but without a signature at 
upper left on the back side. 
Face value: € 12,51 - $ 15.50 
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Courtesy of Thomas Augustsson 


KYRGYZSTAN 
( 2.000 Som 2017 


New type, introduced on November 17, 2017 to commemorate 
the 25 Anniversary of the Kyrgyz currency. 

Front side: Statue of Manas the Noble on horseback. 

Back side: Stylized tree; Khan Tengri Mountain; Eagle in flight. 
Dated 2017. Signature of Tolkunbek Sagynbekovich Abdygulov 
(as TOPAIA). Manas the Noble and electrotype 2000 as water- 
mark. MOTION surface windowed security thread on the front 
side. Denomination as registration device. Yurt as OVI element. 
Face value: € 23,59 — $ 29.24 
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Courtesy of Thomas Augustsson 
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LIBERIA 


10 Dollars 2017 


Design like Liberia B312 / PNL, but with a new date (2017). The sig- 
natures remain unchanged and are still those of Boima S. Kamara 
(as MINISTER OF FINANCE AND DEVELOPMENT PLANNING) 
and Milton A. Weeks (as EXECUTIVE GOVERNOR). 

Face value: € 0,06 - $ 0.08 
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Courtesy of Thomas Augustsson 
20 Dollars 2017 


Design like Liberia B313 / PNL, but with a new date (2017). The sig- 
natures remain unchanged and are still those of Boima S. Kamara 
(as MINISTER OF FINANCE AND DEVELOPMENT PLANNING) 
and Milton A. Weeks (as EXECUTIVE GOVERNOR). 

Face value: € 0,12 - $0.15 
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Courtesy of Thomas Augustsson 


MAURITANIA 


. 50 Ouguiya 2017 


New type, introduced on January 1, 2018. 

Front side: Great Mosque Ibn Abbas located in the Mauritanian 
capital Nouakchott. 

Back side: Coffee pot. Stringed musical instruments. 

Dated 28.11.2017. Signature of (General Treasurer) unknown and 
(Governor) Abdel Aziz Ould Dahi. No shadow image. No securi- 
ty thread. Open book and star with crescent moon in transparent 
windows. Printed by Canadian Bank Note Company on polymer 
substrate. 


Face value: € 1,13 — $ 1.40 


Courtesy of Thomas Augustsson 
100 Ouguiya 2017 


New type, introduced on January 1, 2018. 

Front side: Mosque tower in Oualata. 

Back side: Goats and cattle. 

Dated 28.11.2017. Signature of (General Treasurer) unknown and 
(Governor) Abdel Aziz Ould Dahi. No shadow image. No security 
thread. Open book and star with crescent moon in transparent 
windows. Printed by Canadian Bank Note Company on polymer 
substrate. 

Face value: € 2,27 — $ 2.81 
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Courtesy of Thomas Augustsson 
200 Ouguiya 2017 


New type, introduced on January 1, 2018. 

Front side: Mosque tower in Ouadane. 

Back side: Camels, goats and palm tree. 

Dated 28.11.2017. Signature of (General Treasurer) unknown and 
(Governor) Abdel Aziz Ould Dahi. No shadow image. No security 
thread. Open book and star with crescent moon in transparent 
windows. Printed by Canadian Bank Note Company on polymer 
substrate. 


Courtesy of Thomas Augustsson 


0 500 Ouguiya 2017 


New type, introduced on January 1, 2018. 

Front side: Mosque tower in Tichitt. 

Back side: Fish and fishing boats. 

Dated 28.11.2017. Signature of (General Treasurer) unknown and 
(Governor) Abdel Aziz Ould Dahi. No shadow image. No security 
thread. Open book and star with crescent moon in transparent 
windows. Printed by Canadian Bank Note Company on polymer 
substrate. 

Face value: € 11,33 - $ 14.04 
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CINQ CENTS 
OUGUIYA 


Courtesy of Thomas Augustsson 


MAURITIUS 


1.000 Rupees 2016 


Design like Mauritius B429 / P63, but with a new date (2016). 
The signatures are still those of Yandraduth Googoolye (as FIRST 
DEPUTY GOVERNOR), Rameswurlall Basant Roi (as GOVER- 
NOR) and Mahedra Vikramdass Punchoo (as SECOND DEPUTY 
GOVERNOR). 

Face value: € 24,12 — $ 29.89 


MEXICO 


200 Pesos 2015 


Design like P125, but with a new date (13 MAY. 2015) and bearing 
the signatures of Agustin Guillermo Carstens Carstens (as JUN- 
TA DE GOBIERNO) and Alejandro Alegre Rabiela (as CAJERO 
PRINCIPAL). 

Face value: € 8,64 — $ 10.71 


500 Pesos 2016 


Design like P126, but with a new date (12 JUL. 2016) and bearing 
the signatures of Manuel Ramos Francia (as JUNTA DE GOBIER- 
NO) and Alejandro Alegre Rabiela (as CAJERO PRINCIPAL). 
Face value: € 21,61 - $ 26.78 


500 Pesos 2017 


Design like P126, but with a new date (16 ENE. 2017) and bear- 
ing the signatures of Roberto del Cueto Legaspi (as JUNTA DE 
GOBIERNO) and Alejandro Alegre Rabiela (as CAJERO PRIN- 
CIPAL). 

Face value: € 21,61 — $ 26.78 


MOLDOVA 
5 Lei 2015 


Design like Moldova B109 / P9, but with a new date (2015), the 
signatures of Dorin Dragutanu (as GUVERNATOR) and the de- 
nomination (5) as registration device. 

Face value: € 0,24 - $ 0.30 
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Courtesy of Thomas Augustsson 


200 Lei 2017 


Design like Moldova B114 / P16, but with a new date (2015), the 
addition of electrotype BNM to the watermark, the denomina- 
tion as registration device and bearing the signature of Dorin 
Dragutanu (as GUVERNATOR). 

Face value: € 9,55 - $ 11.84 


NORTHERN IRELAND 


20 Pounds 2016 - Danske Bank 


Design like Northern Ireland B502 / P213, but with a new date 
(6"" July 2016) and bearing the signature of Kevin P. Kingston (as 
CHIEF EXECUTIVE). 

Face value: € 22,74 - $ 28.18 


20 Pounds 2015 - Ulster Bank 


Design like Northern Ireland B938 / P342, but with a new date (Ist 
JANUARY 2015). The signature remains unchanged - it’s still the 
one of Jim Brown (as CHIEF EXECUTIVE). 

Face value: € 22,74 — $ 28.18 


NORTH KOREA 


5.000 Won 2017 

Overprint on North Korea B357 / PNL to commemorate the 100" 
Birthday of Kim Jong Suk, the first wife of Kim Il-Sung. 

Face value: € 29,88 — $ 37.04 
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Courtesy of Thomas Augustsson 


PAKISTAN 


10 Rupees 2017 


Design like Pakistan B231 / P45, but now bearing the signature of 
(Governor) Tariq Bajwa. 
Face value: € 0,07 — $ 0.09 


20 Rupees 2017 
Design like Pakistan B233 / P55, but with a new date (2017) and 


the signature of (Governor) Ashraf Mahmood Wathra. Courtesy of Thomas Augustsson 
Face value: € 0,15 - $ 0.18 

PHILIPPINES 
PERU 


20 Pesos 2017F 


Lg ate am __ Design like P206, but with a new date (2017F) and bearing the 
Design like P187, but dated 10 DE MARZO DE 2016 and denomi- _ signatures of Rodrigo Duterte (as PANGULO NG PILIPINAS) 


nated in Soles (instead of Nuevos Soles). and Amando M. Tetangco Jr. (as TAGAPANGASOWA NG 
Face value: € 2,50 - $ 3.10 BANGKO SENTRAL) 

Face value: € 0,31 — $ 0.39 

ROMANIA 

5 Lei 2017 


Design like P-118, but with a new date (2017). The first two digits 
of the serial number indicate the year the note was printed. 
Face value: € 1,07 - $ 1.33 


SAO TOME AND PRINCIPE 


. 5 Dobras 2016 


New type, introduced on January 1, 2018. 

Front side: Butterfly (Acraea insularis); Coat of arms of Sao 
Tomé and Principe; Headquarters of the Central Bank of Sao 
Tomé and Principe. 

Back side: Cocoa pod; Map of Sao Tomé and Principe; Sao Tomé 
shrew (Crocidura thomensis). 

Dated 21 de Outubro de 2016. Signatures of Americo de Oliveira 
dos Ramos (as MINISTRO DAS FINANCAS E COMERCIO E 
ECONOMIA AZUL) and Hélio Silva Vaz de Almeida (as GOVER- 
NADORA DO BANCO CENTRAL). No watermark. No security 
thread. Butterfly and portrait of Rei Amador in transparent win- 
dows. Printed by Thomas de la Rue on polymer substrate. 
Courtesy of Thomas Augustsson Face value: € 0,20 — $ 0.25 


100 Soles 2015 


Design like P190, but dated 19 DE FEBRERO DE 2015 and de- 
nominated in Soles (instead of Nuevos Soles). 
Face value: € 25,01 — $ 31.00 


VVOINMOHO FF 
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Courtesy of Thomas Augustsson 


. 10 Dobras 2016 


New type, introduced on January 1, 2018. 

Front side: Butterfly (Acraea niobe); Coat of arms of Sao Tomé 
and Principe; Headquarters of the Central Bank of Sao Tomé and 
Principe. 

Back side: Cocoa pod; Map of Sao Tomé and Principe; Sao Tomé 
prinia bird (Prinia molleri). 

Dated 21 de Outubro de 2016. Signatures of Americo de Oliveira 
dos Ramos (as MINISTRO DAS FINANCAS E COMERCIO E 
ECONOMIA AZUL) and Hélio Silva Vaz de Almeida (as GOVER- 
NADORA DO BANCO CENTRAL). No watermark. No security 
thread. Butterfly and portrait of Rei Amador in transparent win- 
dows. Printed by Thomas de la Rue on polymer substrate. 

Face value: € 0,41 - $ 0.50 
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Courtesy of Thomas Augustsson 
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. 20 Dobras 2016 


New type, introduced on January 1, 2018. 

Front side: Butterfly (Charaxes barnsi); Coat of arms of S40 Tomé 
and Principe; Headquarters of the Central Bank of Sao Tomé and 
Principe. 

Back side: Cocoa pod; Map of Sao Tomé and Principe; Sao Tomé 
giant treefrog (Hyperolius thomensis). 

Dated 21 de Outubro de 2016. Signatures of Americo de Oliveira 
dos Ramos (as MINISTRO DAS FINANCAS E COMERCIO E 
ECONOMIA AZUL) and Hélio Silva Vaz de Almeida (as GOV- 
ERNADORA DO BANCO CENTRAL). Rei Amador and electro- 
type butterfly as watermark. Colour-shifting windowed security 
thread with demetalized text on the front side. Butterfly as regis- 
tration device. Printed by Thomas de la Rue. 

Face value: € 0,81 - $ 1.00 
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Courtesy of Thomas Augustsson 


( 50 Dobras 2016 


New type, introduced on January 1, 2018. 

Front side: Butterfly (Charaxes lemosi); Coat of arms of S40 Tomé 
and Principe; Headquarters of the Central Bank of Sao Tomé and 
Principe. 

Back side: Cocoa pod; Map of Sao Tomé and Principe; Sao Tomé 
weaver (Ploceus sanctithomae). 

Dated 21 de Outubro de 2016. Signatures of Americo de Oliveira 
dos Ramos (as MINISTRO DAS FINANCAS E COMERCIO E 
ECONOMIA AZUL) and Hélio Silva Vaz de Almeida (as GOV- 
ERNADORA DO BANCO CENTRAL). Rei Amador and electro- 
type butterfly as watermark. Colour-shifting windowed security 
thread with demetalized text on the front side. Butterfly as regis- 
tration device. Printed by Thomas de la Rue. 

Face value: € 2,03 - $2.51 


We 


Courtesy of Thomas Augustsson 


(100 Dobras 2016 


New type, introduced on January 1, 2018. 

Front side: Butterfly (Charaxes odysseus); Coat of arms of Sao 
Tomé and Principe; Headquarters of the Central Bank of Sao 
Tomé and Principe. 

Back side: Cocoa pod; Map of Sao Tomé and Principe; Mona 
monkey (Cercophithecus mona). 

Dated 21 de Outubro de 2016. Signatures of Americo de Oliveira 
dos Ramos (as MINISTRO DAS FINANCAS E COMERCIO E 
ECONOMIA AZUL) and Hélio Silva Vaz de Almeida (as GOV- 
ERNADORA DO BANCO CENTRAL). Rei Amador and electro- 
type butterfly as watermark. Colour-shifting windowed security 
thread with demetalized text on the front side. Butterfly as reg- 
istration device. Holographic patch on the front side. Printed by 
Thomas de la Rue. 

Face value: € 4,05 - $ 5.02 


Courtesy of Thomas Augustsson 


(, 200 Dobras 2016 


New type, introduced on January 1, 2018. 

Front side: Butterfly (Charaxes defulvata); Coat of arms of Sao 
Tomé and Principe; Headquarters of the Central Bank of Sao 
Tomé and Principe. 

Back side: Cocoa pod; Map of Sao Tomé and Principe; Prinicipe 
sunbird (Anabathmis hartlaubii). 

Dated 21 de Outubro de 2016. Signatures of Americo de Oliveira 
dos Ramos (as MINISTRO DAS FINANCAS E COMERCIO E 
ECONOMIA AZUL) and Hélio Silva Vaz de Almeida (as GOV- 
ERNADORA DO BANCO CENTRAL). Rei Amador and electro- 
type butterfly as watermark. Colour-shifting windowed security 
thread with demetalized text on the front side. Butterfly as reg- 
istration device. Holographic patch on the front side. Printed by 
Thomas de la Rue. 


Face value: € 8,11 — $ 10.05 


Courtesy of Thomas Augustsson 


SAUDI ARABIA 
10 Riyals 2017 


Design like Saudi Arabia B137 / PNL, but with a new date (2017) 
and bearing the signatures of Governor Ahmed Abdulkarim Alk- 
holifey and Minister of Finance Mohammed Al-Jadaan. 

Face value: € 2,15 - $ 2.67 

50 Riyals 2017 

Design like Saudi Arabia B138 / PNL, but with a new date (2017) 
and bearing the signatures of Governor Ahmed Abdulkarim Alk- 
holifey and Minister of Finance Mohammed Al-Jadaan. 

Face value: € 10,75 — $ 13.33 


SIERRA LEONE 
2.000 Leones 2013 


Design like Sierra Leone B126 / P31, but with a new date (4 Au- 
gust 2013). The signatures remain unchanged — Sheku Sambadeen 
Sesay (as GOVERNOR) and Andrina Rosa Coker (as DEPUTY 
GOVERNOR). 

Face value: € 0,21 - $ 0.26 


5.000 Leones 2015 


Design like Sierra Leone B127 / P32, but with a new date (4" August 
2015) and now bearing the signatures of Patrick Saidu Conteh (as 
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GOVERNOR) and Ibrahim Stevens (as DEPUTY GOVERNOR). 
Face value: € 0,52 - $ 0.64 


Courtesy of Thomas Augustsson 


SOLOMON ISLANDS 


10 Dollars (ND) 


New type, introduced on November 29, 2017. 

Front side: Flag of the Solomon Islands; Carved fish; Coat of arms 
of the Solomon Islands. 

Back side: Seated woman making shell money. Not dated. Sig- 
natures of Denton Hehenoro Rarawa (as GOVERNOR) and 
Fred Fakarii (as SECRETARY, MINISTRY OF FINANCE). Fal- 
con’s head, electrotype CBSI and cornerstones as watermark. 
Colour-shifting StarChrome windowed security thread with 
demetalized text on the front side. Bird as registration device. 
Printed by Thomas de la Rue. 

Face value: € 1,01 - $ 1.26 


Courtesy of Thomas Augustsson 
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SOUTH KOREA 
2.000 Won 2018 


New type, introduced on December 11", 2017 to commemorate 
the Winter Olympic Games 2018 in Pyeong Chang. 

Front side: 2018 Olympic logo; Two speed skaters; Various other 
winter sports athletes in the background; Mountain range. 

Back side: Tiger and pine tree (Detail from Kim Hong-do’s paint- 
ing Songhamaenghodo). 

Dated 2018. No signatures. Olympic stadium as watermark. Win- 
dowed MOTION security thread. Holographic patch (snow flake) 
on the front side. Printed by KOMSCO. 

Face value: € 1,50 - $ 1.86 
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Courtesy of Thomas Augustsson 


SUDAN 


10 Pounds 2017 


Design like Sudan B409 / P73, but with a new date (MARCH 
2017) and bearing the signature of (Governor) Hazim Abdegadir 
Ahmed Babiker. 

Face value: € 1,14 - $ 1.42 


TRANSNISTRIA 


1 Ruble 2007 


Commemorative note, introduced on November 3", 2017 to 
commemorate the 100" Anniversary of the Great October So- 
cialist Revolution. 

Design like Trans-Dniester B209 / P42, but with commemorative 
overprint in watermark area on the front side. 

Face value: € 0,07 - $ 0.09 
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Courtesy of Thomas Augustsson 
1 Ruble 2007 


Commemorative note, introduced on December 18", 2017 to 
commemorate the 100" Anniversary of the state security bodies. 
Design like Trans-Dniester B209 / P42, but with commemorative 
overprint in watermark area on the front side. 

Face value: € 0,07 - $ 0.09 
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Courtesy of Thomas Augustsson 
1 Ruble 2007 


Commemorative note, introduced on December 18", 2017 to 
commemorate the 100" Anniversary of the police. 

Design like Trans-Dniester B209 / P42, but with commemorative 
overprint in watermark area on the front side. 

Face value: € 0,07 - $ 0.09 


Courtesy of Thomas Augustsson 
5 Rubles 2007 


Commemorative note, introduced on November 3", 2017 to 
commemorate the 100" Anniversary of the Great October So- 
cialist Revolution. 

Design like Trans-Dniester B210 / P43, but with commemorative 
overprint in watermark area on the front side. 

Face value: € 0,36 - $ 0.45 


Courtesy of Thomas Augustsson 


TRINIDAD AND TOBAGO 


100 Dollars 2006 


Design like Trinidad and Tobago B233 / PNL, but bearing the 
signature of Alvin Hilaire (as GOVERNOR). 
Face value: € 11,92 - $ 14.77 
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TUNISIA 
20 Dinars 2017 


New type, introduced on December 21", 2017. 

Front side: Portrait of the leader of Tunisian pre-independence 
movement Farhat Hached 

Back side: Aerial and close view of the Roman amphitheatre in 
the town of El Djem; Capital of a Corinthian column. 

Dated 2017-7-26. Signatures of (Vice governor) Mohamed Rekik 
and (Governor) Chedly Ayari. Portrait of F. Hached and electro- 
type 20 as watermark. Windowed RAPID security thread with 
demetalized text. Denomination as golden SPARK element. 

Face value: € 6,71 - $ 8.32 
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Courtesy of Hartmut Fraunhoffer (www.banknoten.de) 


TURKEY 


200 Lira 2009 


Design like Turkey B305 / P227, but now bearing the signatures 
of Murat Cetinkaya (as BASKAN) and Erkan Kilimci (BASKAN 
YARDIMCISI). 

Face value: € 42,63 - $ 52.84 


UNITED ARAB EMIRATES 


50 Dirhams 2016 (AH 1438) 


Design like United Arab Emirates B239 / P29, but with a new date 
(2016 / AH 1438). The signature remains unchanged - (Minister 
of Finance) Sheikh Hamdan bin Rashid al Maktoum and (Chair- 
man) Khalifa al-Kindi. 

Face value: € 10,98 - $ 13.61 
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URUGUAY 


100 Pesos Uruguayos 2015 


Design like Uruguay B547 / P88, but with a new date (2015), 
printed by Casa de moneda de Chile and enhanced security 
features (e.g. denomination as registration device, green OVI 
element on the front side.). Signatures of Elizabeth Sonia Oria (as 
SECRETARIA GENERAL) and Alberto Grafia (as PRESIDEN- 
TE). Series G. 

Face value: € 2,82 - $3.51 


1.000 Pesos Uruguayos 2015 


Design like Uruguay B550 / P91, but with a new date (2015), 
printed by Oberthur Fiduciaire and enhanced security features 
(e.g. denomination as registration device, golden OVI element 
and holographic windowed security thread on the front side.). 
Signatures of Elizabeth Sonia Oria (as SECRETARIA GENERAL) 
and Mario Bergara (as PRESIDENTE). Series E. 

Face value: € 28,28 - $ 35.05 


VANUATU 


0 500 Vatu 2017 


New type, introduced on October 27, 2017. 

Front side: Waterway. Melanesian chief standing and holding a 
spear. Map of Vanuatu. 

Back side: Map of Vanuatu. Group of young men dancing. Man 
drawing in sand. 

Dated (20)17. Signatures of Simeon M. Athy (as GOVERNOR) and 
Gaetan Pikioune (as MINISTER OF FINANCE). No watermark. 
Conch shell as transparent window. No security thread. Printed 
by Note Printing Australia on polymer substrate. 

Face value: € 3,86 - $ 4.78 


Courtesy of Hartmut Fraunhoffer (www.banknoten.de) 


5.000 Vatu 2017 


New type, introduced on October 27, 2017. 

Front side: Waterway. Melanesian chief standing and holding a 
spear. Map of Vanuatu. 

Back side: Map of Vanuatu. Fish. Palm tree. Two women in an 
outrigger canoe. Man land diving. 

Dated (20)17. Signatures of Simeon M. Athy (as GOVERNOR) and 
Gaetan Pikioune (as MINISTER OF FINANCE). No watermark. 
Conch shell as transparent window. No security thread. Printed 
by Note Printing Australia on polymer substrate. 

Face value: € 38,57 — $ 47.81 


Courtesy of Hartmut Fraunhoffer (www.banknoten.de) 


VENEZUELA 
100.000 Bolivares 2017 


New denomination, introduced on November 3rd, 2017. 

Design like the 100 Bolivares note, but using a new colour scheme, 
with a new date (07.09.2017), new signatures and the denomina- 
tion CIEN MIL BOLIVARES. 
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Courtesy of Thomas Augustsson 


WEST AFRICAN STATES 


500 Francs 2015 


Design like West African States B120 / P219, but with a new date 
(2015) and the signatures of Gilles Baillet (as LE PRESIDENT DU 
CONSEIL DES MINISTRES) and Tiémoko Meyliet Koné (as LE 
GOUVERNEUR). 

Face value: € 0,76 — $ 0.94 


500 Francs 2016 


Design like West African States B120 / P219, but with a new date 
(2016) and the signatures of of unknown (as LE PRESIDENT DU 
CONSEIL DES MINISTRES) and Tiémoko Meyliet Koné (as LE 
GOUVERNEUR). 

Face value: € 0,76 — $ 0.94 


YEMEN 


500 Rials 2017 (AH1438) 


Design like Yemen B125 / P34, but reduced in size (155 x 69 mm), 
with coat of arms and electrotype denomination in Arabic as wa- 
termark, windowed security thread with demetalized text, motifs 
of the front and back side swapped and bearing the signature of 
(Governor) Mohamed Awad Bin Humam. 

Face value: € 1,61 - $2.00 
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RYAYOXOL Bebe 


World Banknotes Buying & Selling 


If you have any thing to offer then do let us know A. K. Jain-Director 


for best price. T.S. T.P.O. BOX NO. 96451 


A baht: 3 KOWLOON, HONG KONG 
We buy world specimen banknotes, all printing specimen 


of Security printing, like proof of stamps, traveler cheques, E-MAIL: — anil@blshk.com 
certificates, airline tickets, passport, shares etc. HK HP: +852-65328877 


F ‘ ‘ hina HP: -14715484 
We buy Banknotes, Postal History, Antiques, Stamps, Coins ¢ ve ace pene 
of China, Tibet, Korea, Japan, Russia, Thailand, Nepal, India, India HP: = +91-8197080670 
Straits Settlements, Malaya, Sarawak. Fax: +852-27225152 


, http://www.facebook.com/blshkcom 
We sell postal history covers, bonds, shares, stamps proofs, 
: 4 ae F Skype ID: zarasa9999 
specimen bank notes, rare security printing specimen, stamps 
packet material, new banknotes of Asia, coins gold, silver & Qa: 941040390 


alloy, etc. IBNS LM 55, ANA LM 4381, 
HKG Numismatic Society LM 92 


www.blishk.com 


oF xo 
ft 
Arye: 


WORLD PAPER MONEY 


Large selection of uncirculated banknotes at collector friendly prices. 


Complete Online Inventory List « Monthly Additions ¢ Want Lists Serviced 
Secure Online Transactions « Monthly Newsletter 


PAGE’S COINS AND CURRENCY 
210 Bardwell Street e Belchertown e MA 01007 USA e 413-303-0657 
Admin@pagescoinsandcurrency.com © www.pagescoinsandcurrency.com 
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NEWS FROM THE CHAPTERS 


Compiled by Art Levenite (2863) 


The IBNS currently has many regional and topical chapters that hold periodic meetings open to all members and the public. For 
information on joining a chapter, or to find out when and where the next meeting will be held, visit the chapter’s web site or contact 


the presiding officer of the chapter. 


DUBAI CHAPTER 


STEVE DESOUZA, SECRETARY 
104, DoHA CENTER, AL 
MakTOuM RoapD 

DUBAI 62507 

UNITED ARAB EMIRATES 
SECRETARY@IBNSDUBAI.ORG 


DECEMBER 2017 MEETING: 


Members attending the meeting were: 
Mr. Ramkumar Sarangapani; Chair- 
man, Mr. Steve Desouza; Secretary, Mr. 
Anthony Godinho; Treasurer, Ms. Liza 
Zapata on Behalf of Numisbing LLC; 
and Mr. Kedar Nayak. 


The meeting started with a welcome 
speech by chapter secretary Steve Desou- 
za, followed by updates about ongoing 
activities of the Dubai chapter. IBNS 
Dubai, along with Numisbing, partic- 
ipated in a numismatic show held in 
Sharjah from 14th to 18th of November, 
and encouraged several collectors to be- 
come members of IBNS Dubai chapter, 
by explaining the benefits to the potential 
members. About 20 Life and 10 Annual 
memberships were subscribed during the 
show and the same has been increased to 
25 Life and 20 Annual members by the 
end of December. In addition, member- 
ship cards for the new members with the 
IBNS Dubai logo were printed and given 
to all members. 


A special WhatsApp group was formed 
to keep members up to date about chap- 
ter happenings and a Google drive was 
created for members only access, in 
which various articles and auction cata- 
logs were uploaded, so that members can 
access them even while mobile. 


The members appreciated Mr. Ram- 
kumar, president of the Dubai chapter, 
and Mr. Mark Lazarus, new life member 
of the IBNS Dubai chapter, for their 
contributions of two articles in the 56.4 
IBNS Journal, and encouraged others to 
write research articles which will benefit 
fellow members of the IBNS around the 
world and helps to make the hobby more 
interesting. 


It was decided that, during the next 
meeting, one of our members will do 
a detailed presentation about grading 
scales followed by grading companies. 
The next quarterly meeting date was 
finalised as March 23rd, 2018. 


EAST MIDLANDS CHAPTER 


SIMON BIDDLESTONE, 

CHAIRMAN / SECRETARY 

UNITED KINGDOM 
SIMONBID@NTLWORLD.COM 

MarkK Ray, TREASURER / SECRETARY 
UNITED KINGDOM 
MARK.T.RAY@NTLWORLD.COM 


NOVEMBER 2017 MEETING: 


An impressive nineteen members attend- 
ed, a good indicator of the camaraderie 
and fun members enjoy at our regular 
meetings, along with useful information 
learnt and expertise shared between 
members. Roger Outing showed a new 
publication by David Kynaston, an off- 
cially sanctioned history of the Bank of 
England from 1694-2013, entitled Till 
Times Last Sand. He had also compiled 
a list of 27 books on the subject produced 
over the years. Robin Hill added that the 
Bank of England museum has a current 
exhibition promoting the book. 


Mark Ray showed forthcoming auction 
catalogues which included banknotes, 
and the latest Coin News magazine which 
gave details of recent auctions, including 
the Bank of England charity auction of 
low number polymer £10 notes, which 
had been attended by two chapter mem- 
bers. Stewart Riley pointed out that a 
downloadable iPhone App is available for 
Coin News as part of Readly. 


A quick review of some of the items 
shown by members is as follows: Alan 
Cole - an album containing Russian 
Government bearer cheques in pounds 
sterling and specimens from 1915-19; 
Vicky Cole - Spanish civil war municipal 
notes from 1937; Dennis Keily - the three 
latest polymer £10 issues from Scotland 
(all with ZZ replacement prefixes); John 


Goodall - a Hong Kong & Shanghai 
Banking Corporation $5 from 1937 and 
the latest Fiji $5 replacement note, and 
Laurence Pope - proofs of Portugal 5000 
escudos and specimen note from 1942, 
plus Portuguese Angola specimen notes, 
trials and archival photographs. Roger 
passed round four previously unrecord- 
ed banking and banknote related items 
including a cheque from The Mercantile 
and Exchange Bank Ltd, a discredited 
Bank of Credit & Commerce Interna- 
tional travellers cheque, and 2 Ghanaian 
archival specimens. Simon Biddlestone 
showed two new Indian star replacement 
note issues for 50 and 200 rupees, and 
a Debden Security Printing cover con- 
taining a £5 coin & £5 note with the low 
serial QC03 000029, commemorating the 
fiftieth anniversary of the Queen’s coro- 
nation in 2003. 


Due to Simon’s unavailability, the Jan- 
uary meeting has been re-scheduled for 
the following Saturday, the 3rd February 
2018. A number of members would not 
be able to attend including Alan and 
Vicky who would be unable to attend any 
meetings until July. They will be visiting 
Australia and the Melbourne chapter of 
the IBNS. Subscriptions of £5 per person 
for chapter funds were invited for 2018. 
Nigel Morley’s talk on German notes 
has been postponed, but member Geoff 
Todd kindly offered to talk on a similar 
subject, and presented a selection of 
notes from his large collection of Ger- 
man Notgeld, from the period August 
1914 to July 1922. Geoff passed round 
a wide and varied selection of notes 
and scrip, starting with the first issues 
that appeared right at the beginning of 
World War I in consequence of a short- 
age of small change as people hoarded 
their silver. These were mainly from the 
Eastern and Western fronts. A further 
shortage of small change led to a wider 
issue in 1916 when towns issued their 
own small change notes, including some 
for the burgeoning collectors market. By 
1918 higher value notes of 5 Marks to 20 
Marks were being issued, as well as notes 
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in sets or series for collectors. Notgeld 
notes were outlawed in July 1922, which 
stopped the issues for four months, be- 
fore hyper-inflation caused further note 
issues. An excellent selection of rarely 
seen notes accompanied Geoff’s talk 
which created a lot of interest around the 
table, and was enjoyed by all members. 
Dates for next year’s meetings: February 
3rd, March 31st, May 26th, July 28th, 
September 29th, November 24th, all on 
Saturday afternoons with a lp.m. start. 


LONDON CHAPTER 


CLAIRE LOBEL, LIAISON OFFICER 
45 GREAT RUSSEL ST. 

LONDON WC1B 3LU 

UNITED KINGDOM 
CLAIRELOB@AOL.COM 
WWwW.IBNSLONDON.ORG.UK 


JANUARY 2018 MEETING: 


We started 2018 with an absolutely fas- 
cinating talk from Neil Wallace of the 
O Street Design Agency in Glasgow. The 
firm was commissioned to design the 
Royal Bank of Scotland polymer £5 and 
£10 notes and is currently working on 
the forthcoming £20 note. 


Our meeting started with a Show & 
Tell session and as always members had 
brought some interesting pieces along to 
share with us. Here is a selection: 


e A Crane Currency note containing 
a new and more advanced version 
of the ‘motion thread’ now seen 


on Bank of England £50 notes 
and US Federal Reserve $100 
notes. A reminder that security 
technology continues to evolve, 
and evolve very quickly. 


Three 5 shillings scrip vouchers 
for 44% War Loan stock, issued in 
1915 to raise money for Britain’s 
war effort in the 1914-1918 
conflict. These vouchers were 
initially redeemable only if four 
were presented together, but later 
amended to allow individual 
redemption. These rarely seen 
vouchers carry the printed 
signature of John Bradbury 
whose signature also appears on 
the first UK Treasury notes. 


A Perkins Bacon Bankers 
Specimen note with an unusual 
yellow underlay, probably 
applied in the mid-late 1800s. 


Several photographic essays, 
otherwise more correctly known 

as printers’ archival photographs, 
of early Bradbury Wilkinson £1 
note essays for a range of Scottish 
banks. All dated from 1904-05 and 
showed an interesting uniformity 
of style. None were taken up by the 
banks they were prepared for which 
makes them of particular interest. 


An official Star Wars 
commemorative note designed 
and engraved by De La Rue to an 
exceptionally high standard. 


Neil Wallace of the O Street Design Agency in Glasgow giving his presentation to 
the London chapter members. 
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Neil’s talk however, was the highlight of 
the evening as he took us through the 
entire process initiated by the Royal 
Bank to select the main features of their 
new polymer notes. He explained that 
the bank had conducted an extensive 
series of consultations with both the 
general public and many in the artistic 
community before deciding on the over- 
all approach. The resulting theme was 
entitled ‘Fabric of Nature’ accompanied 
by portraits of well-known female his- 
torical figures on the front of the notes. 


The bank was keen to incorporate ‘ex- 
pressions of Scottishness’ into the de- 
signs, prompting a last minute scramble 
to ensure that the mackerel on the £5 
note, for example, were genuine Scottish 
ones and not some foreign import! They 
were also keen to avoid so-called ‘tartan 
clichés’. So the team took great efforts to 
avoid use of well-known Scottish imag- 
es, opting for themes closer to people’s 
day-to-day lives. 


The £5 note features the Aberdeen-born 
novelist and poet Nan Shepherd. On the 
reverse are two mackerel, the Scottish 
fishing industry’s single most valu- 
able stock, and an excerpt from Sorley 
MacLean’s poem, The Choice. Behind 
the portrait sits a picture of the Cairn- 
gorms, which she celebrated in her writ- 
ing, as well as a quote from her book, 
The Living Mountain. The keen-eyed 
will spot a Scottish midge, the hugely 
irritating bane of summer visitors to the 
Highlands! 


The £10 note features the scientist Mary 
Somerville with two otters at play on the 
reverse and an excerpt from the poem, 
Moorings, by Norman MacCaig. Burn- 
tisland Beach, where Mary Somerville 
lived as a child, features behind the por- 
trait, along with a quote from her work, 
The Connection of the Physical Sciences. 
Again, a single midge lurks in the back- 
ground. Visitors will know a midge is 
never alone, they usually appear in the 
thousands! 


The £10 note is a contender for the 
IBNS 2017 Banknote of the Year award 
and by the time Neil had completed his 
talk most of those attending needed no 
further prompting on where their votes 
might go. 


The forthcoming £20 note will feature 
Glasgow philanthropist and entrepre- 
neur Catherine Cranston and, it was 
revealed for the first time, will feature 
red squirrels on the reverse. These have 


been under threat from the invasive gray 
squirrels, short-sightedly imported from 
America many decades ago and still 
spreading northwards. 


O Street worked with other agencies 
including Timorous Beasties who 
produced the beautiful depictions of 
both the mackerel and the otters. We 
learnt more about the thinking behind 
the many delightful and often subtle 
features of the notes, some only visible 
under ultra-violet light. We also heard 
about the evidently very lively dialogue 
between the O Street team and De La 
Rue - who had to engrave and print 
what the designers were coming up with. 


All in all we gained a unique insight into 
the incredible amount of work that had 
gone into these beautiful examples of 
Scottish money. We can’t wait to see the 
new Royal Bank £20 notes! 


MIDWEST CHAPTER 


JEFFREY GAFFKE, SECRETARY 

/ TREASURER 

8222 W. RED Oaks Cr. 

GREENFIELD, WI-53228 

UNITED STATES 

JGAFFKE1@WI.RR.COM 

NOVEMBER 2017 MEETING: 

A big thank you to Stanley Campbell for 
giving a presentation on bank notes from 
the various revolutionary countries of 
Spain, Mexico, Cuba and the USA. New 
Business for this month’s meeting will 
feature a presentation by Gene Mitchell 
on the bank notes of World War I. 


Exhibits from the November meeting: 


¢ Ken Johnson: Notes from 
the MNS meeting, 


e Garrett Schumacher: concentration 
camp info and a star note, 


e Peter Jacobsohn: Wisconsin 
Soldiers Home items, 


e Neil Shafer: notes created 
by artist Tim Prusmack, 


« Steve Welli: foreign notes 
bought at a Civil War show, 


e John Viel: Chinese and 
Guatemalan notes, and, 


e Gene Mitchell: new 
Madagascar bank notes. 


DECEMBER 2017 MEETING: 


A big thank you to Eric Owan for pre- 
senting the new order in currency, the 
bitcoin. Will the bitcoin be in our future 


as the replacement of our current sys- 
tem? Time will tell. Also, a big thank you 
to Gene Mitchell for his presentation on 
the bank notes used during World War I. 
The countries represented were Austria, 
Hungary, Bulgaria, Romania, Poland, 
Italy, Germany, Luxembourg, Belgium, 
Lithuania, France, Russia, Turkey, and 
USA. 


Our year-long contest is coming to an 
end. Points are earned by members for 
attendance, presentations, exhibits, etc. 
So far, Garrett Schumacher is in the 
lead with 35 points, Neil Shafer and Jeff 
Gaftke are tied at 29 points, and Ken 
Johnson has 25 points. Results are com- 
piled by Tom Dallmann. 


Exhibits from the December meeting: 


e Peter Jacobsohn: in honor of our 
meeting being held on Veterans 
Day, WWI and WWII widows 
and mother’s emblems and stars, 


¢ Ken Johnson: notes from 
Poland, Burma and continental 
currency of the USA, 


¢ Jeff Gaftke: new Canadian 
commemorative note, 


¢ Dick Puls: Northwestern 
Mutual life insurance policy, 


e Gene Mitchell: a very impressive 
portfolio of colorful Austro- 
Hungarian war bonds, 


¢ John Viel: high inflation 
Uruguayan notes, 


¢ Stanley Campbell: books on 
counterfeiting and technology, 
the Russian revolution, 
WWII propaganda notes, and 
Republic of Texas bond, and, 


e Neil Shafer: WWI items, German 
inflation notes, ration certificates 
for bread, traveler’s checks, US 
expedition forces checks. 


JANUARY 2018 MEETING: 


In old business, we should know the 
winner of our attendance-exhibits - 
presentations contest. Club dues can be 
paid at this time with 21 members al- 
ready paid. Auction months for this year 
will be as follows: January, March, May, 
July, September, and November. 


Exhibits from the January meeting: 


e Peter Jacobsohn: Libby Prison 
trade cards and memorabilia, 


¢ Ken Johnson: assorted bank 
notes from his collection, 


e Jeff Gaffke: oversized bank 
notes from various countries, 


e Gene Mitchell: bank notes 
with sports depicted, 


¢ John Viel: political message 
ona $1 bank note, 


¢ Neil Shafer: political 
convention tickets, and, 


e Garrett Schumacher: Bahamian 
and Siberian bank notes. 


INDIA BANKNOTE 
COLLECTORS CHAPTER 


REZWAN RAZACK, CHAIRMAN 
FALCON HOUSE 

1 MAIN GUARD Cross Rp. 
BANGALORE 560001 

INDIA 
PROPERTIES@VSNL.COM 


NOVEMBER 2017 MEETING: 


The book launch of ONE RUPEE ONE 
HUNDRED YEARS: 


A chilly wind hovered around Bangalore 
on the evening of November 30th, 2017. 
We set out to witness an eye-catching 
collage of extraordinary display of 
vintage currency notes. This took us far 
away, into the realms of bygone. The be- 
witchment of the invitees was perceiv- 
able right from the lobby to the display 
of an array of One Rupee notes, which 
they had never seen before. In particular 
the loosely pieced together One Rupee 
notes tethered with cotton thread to form 
a booklet of 25 notes were the cynosure 
of all eyes. 


The earlier issues of 1917, 1935 and 1940 
with detailed explanations were quite 
fascinating for the Press and the guests. 
Time stood still, unraveling a_histor- 
ical period glistening with etchings, 
vignettes and engravings accentuated 
their resplendence displayed under glass 
and subtle lighting. The fact that they 
were so well preserved showed the care 
and concern Mr. Rezwan Razack has 
devoted for his treasured collection. 


Mr. Mark Rego welcomed the guests in 
his own inimitable style. The ‘Happy 
Birthday’ song which he sang marking 
the 100" birthday of the One Rupee note 
in India must surely be the first ever 
birthday honour for a currency note. In 
a jocular vein Mr. Rezwan Razack men- 
tioned that many guests would not have 
seen the new One Rupee note of 2017. He 
requested Ms. Rekha to give each guest 
a crisp brand new One Rupee note. Not 
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a single guest was missed in the distri- 
bution of the beautifully encased Rupee 
One Note. I overheard a colleague from 
Reserve Bank mentioning that this sort 
of distribution (circulation) is what the 
Govt. and Reserve Bank actually wants. 
Currency notes are issued ONLY for 
circulation and here was a visible proof 
of that. It’s another matter that whoever 
received it would never ever part with it! 
In fact, this gesture may have kindled an 
interest to start a collection of their own. 


Mr. Rezwan shared the history of One 
Rupee notes from 1917 to 2017, replete 
with bits of hitherto shrouded history. 
The presentation included notes with 
portrait of King George V and VI, notes 
used in Pakistan and Burma, notes of 
Republic India, notes of the Princely 
State of Hyderabad issued by the Nizam, 
notes of Jammu and Kashmir, Prisoners 
of War coupons, notes of Portuguese 
India and French India Colonies. Notes 
with political messages from Pakistan 
and Burma with ‘Payment Refused’ 
stamps and Gulf notes drew wide curi- 
osity. There was pin drop silence during 
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Mr.Rezwan’s presentation, and sponta- 
neous applause when he laced informa- 
tion with wit and candour revealing his 
indepth knowledge and command on 
the subject. 


Mr. Shaktikanta Das, former Revenue 
Secretary, Ministry of Finance and Chief 
Guest of the event discussed the size 
reduction of the new design notes. He 
praised and congratulated Mr. Rezwan 
on the excellence of his book. He con- 
cluded by hoping that Mr. Rezwan and 
his team would chronicle the emergence 
and growth of digital currency. 


Mr. Bazil Shaikh, ex-Principal Chief 
Manager, Reserve Bank of India, 
Mumbai compared Mr. Rezwan’s work 
to ‘Majnu’ - a person evocative of love 
and passion. A labour of love which 
is not driven by just passion but also 
cold analysis. He emphasized that Mr. 
Rezwan very ably connected the dots in 
the history of numismatics with a sharp 
detective mind a la Sherlock Holmes, 
which drew wide applause. He said this 
rare book isn’t about the One Rupee note 
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the engravings, paper, printers, printing, 
sketches, doodles and the riveting story 
with intricate details. His drawing a 
parallel on humanism and the vision 
of Mr. Rezwan Razack was a wonderful 
assessment. He concluded his speech 
by extolling the virtues of Mr. Rezwan, 
which starts with the heart and ends 
with the heart. The standing ovation he 
got was a tribute to his fine observation 
of a man whose watchword was focus 
and dedication to detail. 


Mr. Jaganmohan Rao, Managing Direc- 
tor of Bank Note Paper Mill, Mysuru em- 
phasized the ‘Make in India’ movement 
which elevated the company in the world 
of paper for banknotes. He reviewd the 
accelerated pace of production during the 
run up to the demonetization day. 


The celebrities of the evening, Mr. Rez- 
wan Razack, Mr. Shaktikanta Das and 
Mr. Bazil Shaikh signed autographs on 
the newly launched book. Also on the 
dias were Mr. Eugene Karthak, Region- 
al Director of the Reserve Bank of India 


and Mr. Mohan Joseph, ex-Comptroller 
Accountant General. 


The book launch of One Rupee One 
Hundred Years captured the hearts of 
the guests. The sumptuous dinner that 
followed with its mouth-watering array 
of dishes was a fitting finale to a well 
organized event. 


The kaleidoscopic majesty of the notes 
on display reflected the enormous love 
and passion of the collector. Over 500 
members and guests were in attendance. 


PERTH CHAPTER 

ROBIN HUGHES-D’AETH, SECRETARY 
PO Box 207 

SOUTH PERTH, WESTERN AUSTRALIA 
6951 

AUSTRALIA 
GURKHA2@BIGPOND.COM 


NOVEMBER 2017 MEETING: 


The November meeting was attended by 
17 members. The main topic of discus- 
sion at this meeting was the Australian 
IBNS Convention held in Perth the 
previous weekend. Thanks to the behind 
the scenes efforts of many Perth chap- 
ter members, the weekend proceeded 
smoothly. Contributions from Sydney 
and Melbourne chapters were also ac- 
knowledged, particularly Ian Yarde for 
preparing the quiz, and Trevor Wilkin 
and ‘guest’ for conducting the auction. 
There were 17 high quality displays and 
13 talks over the two days. Notably the 
first four places in the display competi- 
tion were by Perth chapter members. 


The theme for this meeting was Error 
Notes and Forgeries. 57 notes were 
displayed, including several Operation 
Bernhard forgeries. A further 54 newly 
acquired notes were also displayed. 


DECEMBER 2017 MEETING: 


The last meeting for the year was attend- 
ed by 22 members. 


Dates for the 2018 ANDA show in Perth 
were advised as 10th and 11th of March 
in a new venue. John Davies has recent- 
ly returned from a trip to the Japanese 
numismatics scene, and reported that 
the local market in Japan was very de- 
pressed. John also showed a photograph 
of a dealer’s premises that had been de- 
stroyed by fire. 


Jim Hidden spoke about purchasing a 
new Australian $5 error note off a well- 
known internet auction site. After re- 
ceiving the note, Jim became suspicious. 


The error involved human intervention 
using acetone. Polymer note collectors 
beware. 


The Graeme Bamford Shield was present- 
ed to Robin Hughes for his winning dis- 
play at the 2017 Australian Convention. 


The theme for this meeting was En- 
tertainment Buildings. 31 notes were 
displayed with a wide range of buildings 
depicted. A further 76 newly acquired 
notes were also displayed. 


A tender sale concluded the meeting 
with many lots finding new homes. Fes- 
tive wishes were exchanged as members 
departed. 


SPAIN CHAPTER 


JAIME SANZ, PRESIDENT 

PASEO DE LOS PARQUES 38 
CHALET 8-D 

EL ENCINAR DE LOS REYES 
ALCOBENDAS 

MADRID 

SPAIN 28109 
CLAUSYANA@GMAIL.COM 
MANAGEMENT@ICGRADING.COM 


DECEMBER 2017 MEETING: 


Members and friends of the IBNS in 
Spain had met, in the beginning of De- 
cember, in a Madrid restaurant for their 
annual bash. Regional dispersion as 
usual meant that a few active members 
could not attend, but we still managed to 
get 18 people around the table to eat and 
discuss everything paper money. But, 
mainly to eat. 


This time we had a guest of honor in 
Pavlos Davaroukas, a very knowledge- 
able Greek collector who was visiting 
Madrid. He was happy to join the group 
and entertain us with good stories about 
Greek notes and the state of the country 
in general as it slowly comes out of its 
worst crisis in recent history. At least 
judging by the vibrancy of the Greek 
banknote market in 2017, it seems that 
things must be getting a little better 
there. 


Joining Pavlos and myself, we had Igna- 
cio, David and Francisco from Vallaolid; 
Lucio and Belarmino from Leoén; Raul, 
Luis and Paquito from Valencia; Pedro 
from Logrofio; and Dario, Ramiro, Edu- 
ardo, Luis, Gonzalo, Paco and Antonio 
from Madrid. Missing this time was 
chapter Secretary Tomas, who is fast 
recovering from a medical condition 
from which we all wish him a quick and 
complete recovery. Animo Tomas!! 


As usual, there was a lively discussion 
about recent auctions and the amazing 
prices rare material continues to reach 
in those. Members were pleased that 
good “classic” notes from Spain were 
making their way to top world auctions 
and attracting strong collector attention. 


On display there were several items 
which were thoroughly enjoyed by the 
attending members between bites of 
jamon and sips of red wine. Among 
those, a Poyais bond from 1823 includ- 
ing most of its original coupons. The 
story of Gregor MacGregor, Sovereign 
Prince of the independent (and imagi- 
nary) state of Poyais fascinated everyone 
and ideas for similar adventures were 
being concocted by the end of the fifth 
bottle of Rioja. 


Also on display a set of the first series 
of notes of Gambia, all with serial num- 
ber 000016 and glued to the pages of a 
beautiful official presentation album. In 
addition, a large group of archival pho- 
tographs from Portugal coming from the 
Bradbury archive were circulated and 
the exotic and previously unseen designs 
generated much excitement among col- 
lectors who are quite familiar with the 
notes of the neighbouring country. 


Finally, a few copies of the classy booklet 
produced by auction house Spink on the 
occasion of the sale of a set of the six 
notes printed for Zanzibar by Waterlow 
& Sons. The booklet called, Treasures 
from Zanzibar, contained pictures of the 
six issued but cancelled notes, includ- 
ing the absurdly rare 500 rupees green, 
with serial number A6793. The notes 
and speculation about the price the set 
reached in private sale resulted in a live- 
ly discussion over dessert. 


The good friends parted after lunch with 
all looking forward to our next opportu- 
nity to have this much fun again. 


VANCOUVER CHAPTER 


CLINT O’ TOOLE, SECRETARY 
2386 BEGBIE TERRACE, 
PorT COQUITLAM, BRITISH 
COLUMBIA V3C 5K7 
CANADA 

AUSCOT@SHAW.CA 


NOVEMBER 2017 MEETING: 


The chapter held its last meeting of the 
year on November 22nd at the annual 
Christmas party. It was held at what has 
become its customary location at the 
Balkan House Restaurant in suburban 
Burnaby. The dinner was well attended 
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with 29 people present, including eight 
wives of members. Just over half of those 
attending, 15, were IBNS members. The 
gathering was devoted to socializing and 
eating great platters of meats and vege- 
tables. One special touch was the pre- 
sentation of a piece of cheesecake with 
two candles to Krzysztof Bieganowski 
to mark the two month anniversary of a 
fall at his construction job which result- 
ed in two broken ankles. 


Entertainment for the event was pro- 
vided by chapter member Ed Goldberg, 
our in-house amateur magician. The 
evening ended with the usual silent auc- 
tion, which raised a modest amount for 
chapter funds. The next meeting of the 
chapter is set for February 22nd, 2018 at 
the usual venue at the Burnaby Public 
Library at 6:30 p.m. The program for the 
night will be a banknote quiz. 


ARABIC CHAPTER 


Dr. ALI MEHILBA, PRESIDENT 
247 EL Hor1A AVENUE SPORTING 
P.O. Box 861 

ALEXANDRIA 

EGYPT 
ALIMEHILBA@YAHOO.COM 
BURNLEY CHAPTER 
GEOFFREY SUTCLIFFE, 
CHAIRMAN AND SECRETARY 
22 DELAMERE ROAD 

GATLEY, CHEADLE 

CHESHIRE SK8 4PH 

UNITED KINGDOM 
GFF.STCLFF@NTLWORLD.COM 


GULF CHAPTER 


SALEH AL-ALI, PRESIDENT 

ARDIYA, BLOCK 3, STREET 8, HOME 23 
ARDIYA 

KUWAIT 
BAYDAQBANKNOTES@YAHOO.COM 


LOS ANGELES CHAPTER 


Scott McNAatTT, PRESIDENT 

15445, VENTURA BLVD #125, 
SHERMAN OAKS, CALIFORNIA 91403 
UNITED STATES 

INFO@PROMEDIA.LA 
LosANGELESPAPERMONEYCLUB.COM 


MELBOURNE CHAPTER 


IAN YARDE, SECRETARY 

PO Box 325 

YARRAVILLE VICTORIA 3013 
AUSTRALIA 
MELBOURNE-CHAPTER@IBNS.BIZ 


THE NETHERLANDS CHAPTER 


ALEXANDER MOEs, 
COMMUNICATIONS OFFICER 
ENTINGESTAAT 2 

SLEEN DRENTHE 

THE NETHERLANDS 7841 AW 
INFO.IBNS@GMAIL.COM 
WWW.IBNS.NL 


NEW YORK CITY CHAPTER 


CHARLES CARLSON, SECRETARY 

30 Hoppinc AVENUE 

STATEN ISLAND, NEW YORK 10307-1219 
UNITED STATES 

KCCARLSON@AOL.COM 


NORTH CAROLINA CHAPTER 


STANLEY J. SERXNER, SECRETARY 

4100 STRANAVER PLACE 

RALEIGH, NORTH CAROLINA 27612-5646 
UNITED STATES 
PEPPERSTAN81@GMAIL.COM 


ROCKY MOUNTAIN 
REGIONAL CHAPTER 


DANIEL S. YOUNG, SECRETARY 
275 RIDGE RD. 

EaTon, CO 80615 

UNITED STATES 
DLYOUNG1105@YAHOO.COM 
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ROMANIA CHAPTER 


STEFAN VASILITA, SECRETARY 
OP 15, CP 13 

SECTOR 1 

BUCHAREST ROMANIA 
WATASHI1RO@YAHOO.COM 


RUSSIAN CHAPTER 


DMITRIY LITVAK, PRESIDENT 
2940 WEST 21ST STR., APT. 3-Y 
BROOKLYN, NEw YORK 11224 
UNITED STATES 
DML911@GMAIL.COM 
WWW.BANKNOTER.COM 


SYDNEY CHAPTER 


TONY JAMES, SECRETARY 

GPO Box 1398 

SYDNEY, NEw SOUTH WALES 2001 
AUSTRALIA 
INFO@TONYJAMESNOTEWORLD.BIZ 


SUGIE Y OFFICERS 


President 

Dennis J. Lutz, M.D. 
P.O. Box 1027, 

Minot, ND 58702-1027 
USA 
president@ibns.biz 


First Vice President 
Flemming Lyngbeck Hansen 
Folkevej 21 

DK-2820 Gentofte 
Denmark 
flhansen@hotmail.com 


Second Vice President 
Ron Richardson 

P.O. Box 25052 

Tyee Postal Outlet 
Campbell River 

BC V9W 0B7 

Canada 
ron.richardson@theibns.org 


Director Region 1 
Murray Hanewich 
P.O. Box 594 

Oyen, AB TO] 2JO 
Canada 
iskandar@telus.net 


Director Region 2 

David H. Frank 

P.O. Box 7894 

Chesterfield, MO 63006-7894 
USA 
dave@frankcomputers.com 


Director Region 3 
Pam West 

P.O. Box 257 

Sutton, Surrey SM3 9WW 
United Kingdom 
pam@britishnotes.co.uk 


Director Region 4 
Patrick Plomp 

P.O. Box 20 

1566ZG Assendelft 
The Netherlands 
patrick@patrickp.nl 


Director Region 5 
Omer Yalcinkaya 
KATIAD 

Furmanova St. No 65 
Office 419 

050004 Almaty 
Kazakhstan 
omeryk@yahoo.com 


Director Region 6 
Anthony James 

P.O. Box 191 

Maroubra Junction, NSW 2035 
Australia 
info@tonyjamesnoteworld.biz 


Director Region 7 
Alexandre Costa 

Av. Joao Gualberto 1313 
Apt 217 

Alto da Gloria 

Curitiba Parana 80030-001 
Brazil 
ajcosta@onda.com.br 


At Large Directors 
Joseph E. Boling 

P.O. Box 29344 

Indianapolis, IN 46229-0344 
USA 

joeboling@aol.com 


Mahdi Bseiso 

1180 Brighton Beach Ave 
Apt. 3 Brooklyn, NY 11235 
USA 

mahdi@bseiso.com 


Jonathan Callaway 

10 Luttrell Avenue 

Putney, London SW15 6PF 
United Kingdom 

callahiljol @btinternet.com 


Donald Cleveland 

4 Burdoo Way 

Mt. Martha VIC 3934 
Australia 
oregon@pac.com.au 


Peter Eccles 

P.O. Box 2937 
Auckland, 1015 

New Zealand 
eccles.coins@xtra.co.nz 


Robin Hill 

58, Whiteman Street 
Swindon, Wilts. SN2 1BW 
United Kingdom 
webmaster@ibns.biz 


David Hunt 

P.O. Box 412 

Halifax, W. Yorks HX3 5YD 
United Kingdom 

Facsimile 0044-1422-344709 
david.hunt@theibns.org 


Hans-Dieter Mueller 
Altonaer Ring 48 

21502 Geesthacht 

Germany 
webmaster@hansi-mueller.de 


Jaime Sanz 

Paseo de los Parques 38 
Chalet 8-D 

El Encinar de los Reyes, 
Alcobendas 28109 Madrid 
Spain 
clausyana@gmail.com 


J.M. (Hans) Seems 
Valkappel 8, 

5988 EX Helden 

The Netherlands 
jmjmseems1966@kpnmail.nl 


Ludek Vostal 
Dlouhe Hony 1 
621 00 Brno 
Czech Republic 
l.vostal@amtech.cz 


Christof Zellweger 
Giessenstr. 3 

CH-9434 Au (SG) 
Switzerland 
skanderbeg@bluewin.ch 


General Secretary *, 

US Membership 
Secretary and Archivist 
Roger Urce 

P.O. Box 289 

Saint James, NY 11780-0289 
USA 

Cell Phone: 631 682 1677 
general-secretary@ibns.biz 
us-secretary@ibns.biz 


UK Membership 
|Secretary * 

and Assistant 
Treasurer UK 

John Vanden Bossche 

P.O. Box 17044 
Birmingham, B28 1EQ 
United Kingdom 

Facsimile 0044-1422-344709 
uk-secretary@ibns.biz 


Australian Membership 
Secretary * and Assistant 
Treasurer Australia 
(Interim) 

Gordon de Totth 

PO Box 8139 

Perth WA 6849 

Australia 
aus-secretary@ibns.biz 


Chapters Secretary * 
David White 

4 Alfred Drive 

McKenzie Hill, VIC 3451 
Australia 
chapters-secretary@ibns.biz 


Treasurer * 

Dave Frank 

P.O. Box 7894 

Chesterfield, MO 63006-7894 
USA 
dave@frankcomputers.com 


Assistant Treasurer 
Jason Lutz 

14259 Cedar Springs Drive 
Chesterfield, MO 63017 
USA 
jasonmlutz@yahoo.com 


Editor IBNS Journal * 
Alexander Kort 

PO Box 3241 

Berkeley CA 94703 
editor@ibns.biz 


Webmaster * 

Robin Hill 

58, Whiteman Street, 
Swindon, Wilts. SN2 1BW 
United Kingdom 
webmaster@ibns.biz 


Education Programs 


Manager * 
Vacant 


Librarian 

American Numismatic 
Association 

Attn: Librarian 

818 North Cascade Avenue 
Colorado Springs, CO 80903 
USA 

Ph: ++1-719-482-9859; within 
USA 800-367-9723 x5 


Auctioneer * 

David Hunt 

P.O. Box 412 

Halifax, W. Yorks HX3 5YD 
United Kingdom 

Ph: ++44-1422351646 

Fax: ++44-1422344709 
auctioneer@ibns.biz 


Chair, YN Committee * 


Vacant 


Grievance and Discipline 
Program Manager * 

Tony Alsop 

1 Baker Street 

Geelong, VIC 3218 

Australia 

Ph: 04-0933-1900 
tonyalsop@hotmail.com 


Grievance and Discipline 
Assistant 

Stanley J. Serxner 

4100 Stranaver Place 

Raleigh, NC 27612-5646 

USA 

Ph: (919) 720-4465 
pepperstan81@gmail.com 


Grievance and Discipline 
Assistant 

Flemming Lyngbeck Hansen 
Folkevej 21 

DK-2820 Gentofte 

Denmark 
flhansen@hotmail.com 


Advertising Manager * 
Tim Welo 

P.O. Box 208 

Purdys, NY 10578-0208 
USA 

Ph: 1-845-667-1770 
twelo@optonline.net 


Awards Program 
Manager * 

Joel Shafer 

P.O. Box 170985 
Milwaukee, WI 53217 
USA 
grbaypa@aol.com 


Assistant Awards 
Program Manager 
Dennis J. Lutz, M.D. 
P.O. Box 1027, 

Minot, ND 58702-1027 
USA 
mlutz@minot.com 


Legal Counsel * 
James Downey 

1534 Pennsylvania Street 
Sturgeon Bay, WI 54235 
USA 

Ph: (920) 746-9066 
mufelika@itol.com 


Immediate Past 
President 

Thomas Augustsson 
Fornhojdsvagen 12, 3tr. 
S-152 58 Sodertalje 
Sweden 
thomasaugustsson@ 
bredband.net 


Honorary Position 
-Honorary Director 

for Life * 

Joseph E. Boling HDL 4 

Peter Symes HDL 5 

* Ex Officio Members of the 


Board of Directors 


INTERNATIONAL BANK NOTE SOCIETY JOURNAL 57.1 75 


NEW MEMBERS 


The following people have recently joined the IBNS and are welcomed to the Society. We hope they find membership rewarding and 
they will find the opportunity to contribute to the Society. 


Abdul Latif, Mohamad Asyra 12108 
No.46 Kampung Padang Gunung 

Mukim Padang Hang 

Alor Setar 

06570 

Malaysia 

farysa90@gmail.com 


Ali, Khalid 12053 

P.O.Box 212382 

Amman 

11121 

Jordan 

banknotesallworld@yahoo.com 
www.banknotesallworld.blogspot.com 
COLL: Error notes, World notes, Specimens, 
Uncut Sheets, Proofs, Colour Trials 


Alwakil, Abdul 12061 

Safa District - Prince Majed Street 

Beside of Electric Co. Club 

Building 29 

Jeddah 

21351 

Saudi Arabia 

ajalwakil@gmail.com 

COLL: Middle East, World notes, Saudi Arabia 


AlZard, Mohammed 12059 

Gaza city, 

Al Wahda St 

Palestinian Authority 

00970 

Palestine 

mohedhz@hotmail.com 
https://www.facebook.com/pal.coins/ 
COLL: Ottoman Empire, Arabic notes, Old 
Issues Of Banknotes 


Arris, Lee 12046 

4 Maureen Aston Court 
Kidderminster 

Worcs. DY10 2LQ 
United Kingdom 
arrisacker@hotmail.com 
COLL: England 


Bogon, Winfried 12054 

Jaegerstrasse 63 C 

10117 

Berlin 

Germany 

winfried@bogon.de 

www.notgeld.shop 

COLL: Notgeld, German Notgeld, Notes, Sets 
And Collections 


Campbell, Robert 12058 
Chelliah, Kulasegeran 11800 
1376 Jalan Rasah 

Taman Anggur Jaya 

Seemban 

70300 

Malaysia 


Crawford, Alfred (Rusty) 12211 


Davila Covarrubias, Francisco 12206 
Sadaba #357 Portal de Aragon 

Saltillo 

25290 

Mexico 

cklassiqus@gmail.com 

COLL: Polymer Notes, Test notes 


Dettling, Joe 11794 

3 Barrack Street 

Sydney 

2000 

Australia 
sales@wynyardcoins.com.au 
www.wynyardcoins.com.au 


Diaz-Viana, Katherina 12204 
Gjerdingen, Tore 12107 


Grebic, Dragan 12055 

Pariska 14 

25000 

Sombor 

Serbia 

dragan.grebic73@gmail.com 

COLL: Yugoslavia, Serbia, World notes 


Greenlaw, David 12060 

142 Levern Crescent, 

Barrhead 

Glasgow 

G78 2AF 

United Kingdom 
drglibo47@yahoo.com 

COLL: Germany, Europe, Balkans 


Grose, Samuel 12209 


Hatcher, Vladimir 12062 

23 Willowbrook 

Colwyn Bay 

LL29 8EE 

United Kingdom 

vlad@alabama.usa.com 

COLL: Pacific, Caribbean, British Colonies/ 
Empire, British Overseas Territories 


Hornung, Edward 11899 


Kabutarwala, Ketan 12102 
EKTA 4, Opposite Trinidhi Apt., 
besides Sawlani Estate, 

Ghod Dod Road 

Surat 

395007 

India 


Kumar, Shailendra 11799 
Ganga Yamuna Bhawan 
Nizamuddinpur 

Jehanabad 

804417 

India 


Kwan, Edward 11796 
113 Telok Kurau Lor H 
02-04 Azzuro 

426140 

Singapore 


Lamsal, Sunaj 12101 
Tanahun 

Bhimad 6 campus Road 
Narayan Medical Hall 
Bhimad 6 

33910 

Nepal 
sunajlame@gmail.com 


LeCompte, Thomas 12205 
1209 Bourg Street 

Houma 

LA 70360 

USA 

tdl54@internet8.net 

COLL: World notes 

Mear, Del 12104 


Meissner, Paul 12202 
paulcm@msn.com 

COLL: Germany, Netherlands, World notes, 
Denmark 

Menerey, Zacary 12208 
zacmenerey@gmail.com 

COLL: Two dollar notes 
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Merten, Frank 12063 
Goerdelerstrafe 24 
Oberhausen 

46147 

Germany 
frank.o.merten@gmx.net 
COLL: Euros, Dollar Banknotes 


Mohlala, Mowele 12201 


Moriccioli, Flaviano 12057 
Via Colle degli Olmi, 11 

00045 

Genzano di Roma 

Italy 
florianomoriccioli@yahoo.it 
COLL: Italy 


Newton, Norman 12203 


Patel, Satish 11795 
Flat No 702, Building No 8 
Niknth Park, Wayle Nagar 
Kalyan West 

421301 

India 


Plakhov, Mikhail 12052 

44/1 Gerasima Kurina Street, appt.320 
Moscow 

Russia 

abbuzzy@protonmail.com 

COLL: Vanuatu, Australia, Bahamas, Mexico, 
Canada, New Zealand, Europe Except 
Hungary, Former 

Yugoslavia, Romania, Netherland,Test Notes, 
Former USSR Republics And Baltia States. 
Military Certificates. 


Poposki, Robertino 12048 
robertino@collectcuriosities.co.uk 
COLL: Early British Paper Money & Ephemera 


Pratley, Ross 11793 
Warratah House 

223 Warratah Road 
Mangrove Mountains 
NSW 2250 

Australia 


Rosenhammer, Jack 12210 

1552 Antietam Drive 

Columbus 

GA 31907 

USA 

jack.rosenhammer@gmail.com 

COLL: Central Asia, Iran, Middle East, 
Northern Africa 


Saqib, Ali 12105 
Sector 11-B 

North Karachi 
Karachi 

75850 

Pakistan 
saqil23@hotmail.com 


Schneider, Philipp 12056 
philipp_schneider_email@hotmail.com 
COLL: Euros, Germany, United States, 
Mexico, Euros, Canada, Brazil, United States, 
Argentina, Colombia, 

Switzerland, Historic Paper Money 


Spirleanu, Stefan 12047 
Calle Filipinas 25 

P5 

46006 

Valencia 

Spain 
spirleanu.stefan@gmail.com 
COLL: Romania 


Vostal, Filip 12050 

Vita Nejedlého 18 

13000 

Prague 3 

Czech Republic 
filip.vostal@gmail.com 

COLL: Emergency Issues, World notes 


Yehya, Sami 12049 

Ras Al Nabeh, Haraty Street, Amal Bldg. 10th 
floor 

Beirut 

Lebanon 

samiyehya@gmail.com 

COLL: World notes, Lebanon 


Young, David 12051 

89 Gillards Close 

Rockwell Green 

Wellington 

Somerset TA21 9DX 
United Kingdom 
davidyoungco@yahoo.co.uk 
COLL: UK Provincial Notes 


Zein, Abbas 12064 

PO Box 1 

Bourj el-Barajneh 24 

Beirut 

Lebanon 

abbas.zein80@hotmail.com 

COLL: Lebanon, Arabic notes, Syria, Error 
notes, Special Serial Numbers 


This list is current to 31 January 2018. New 
members, who joined after this date, will appear 
in the next edition of the Journal. 


Nota bene: Under Article II, Section 3 of the 
Bylaws of the IBNS, existing members may 
object to any new member by writing to the 
General Secretary, informing him of objections 
as to why the new member should not be 
admitted to the IBNS. 


yw lrack&Price 
$149! World Paper Money 


Track&Price is the only online databaseof actual auction results for the sales of 
world paper money. This unique database is current and easy to use. There simply 
is no other information on pricing that compares. 


Data from all the major auction houses and eBay Real auction results 
(who knows where those other estimates come from) (not someone’s guess) 
Available in your local currency and local language Updated daily 
(no need to figure exchange rates) (not just published once a year) 
Results based on individual notes sold Already used by: 
(multiple note lots handled by proprietary algorithm) Spink & Son 
Selelction by country and Pick or other catalog number, and Banknote Book 
refine by note type, grade, source, and more, and Archives International 
get to most current and complete auction sales data. Stack’s Bowers 

Lynn Knight 
As of February 2, 2018 - 1,634,310 auction results Heritage 


with 37,500 results added monthly! 


and others, why not you? 


trackandpricewpm.com 


IBNS Auction Number 77 


IBNS Auction Number 77 has over 4500 lots, with something for every collector! 
The Auction Catalogue will be made available as a PDF file, which can be downloaded from the IBNS web site. 
A facility on the IBNS web site will also allow members to search the Auction lots. 


The catalogue will be available from 
Tith March 2018 by visiting:- www.thelBNS.org 


For IBNS members who do not have access to the Internet, the Auctioneer can provide a printed copy of the 
catalogue. This can be requested at any time prior to the close of the Auction by writing to: 


Mr. D. Hunt 
P.O. Box 412 
Halifax HX3 5YD 
West Yorkshire 
UNITED KINGDOM 


or by sending a fax to: **330 088 5594 or 0330 088 5594 
or by sending an email to: auctioneer@ibns.biz 


Auction 77 will close on 22nd April 2018 


Bids can be sent to auctioneer@ibns.biz, mailed to the address above, or sent to the fax number. 
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World Qanknotes 
‘Past & Present 


For a vast selection of World Banknotes 
with images please visit: 


www.katespapermoney.com 


kate@katespapermoney.co.uk 


Kate Gibson, PO Box 819, Camberley 
GU16 6ZU, United Kingdom 


IBNS Life Member 164 LANSA Member 1464 


THE PRESIDENT OF THE 
CANADIAN PAPER MONEY SOCIETY 
CORDIALLY INVITES IBNS MEMBERS 

TO JOIN THE CPMS. 


Membership includes 
the current quarterly CPMS Journal 
(available by download or by mail) 
an extensive downloadable archive and 
an annual educational meeting with 
discounted luncheon for members. 


$20 for downloadable & $30 for mailed Journal 
payble in CDN funds to Canadian members and 
US funds to the rest of the world 


A sample issue is available at 
www.cpmsonline.ca/ibns 


MEL STEINBERG & SON 
World Faper Money 


www.jeremysteinbergworldbanknotes.com 


Weekly Price Lists - Special Price Lists 


Jeremy Steinberg 
P.O. Box 752 
San Anselmo, CA 94979 
U.S.A. 
Phone: (415) 640-3602 
jeremys66@comcast.net 
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TO PURCHASE AN AD IN 
IBNS JOURNAL 
PEEASE CONTACT 
TIM WELO 


twelo@optonline.net 


1+845-667-1770 


oeany, 


Michael Morris - yaw 


Quality World Currency of, Years® 


Since 1987 


e 
www.morrismoney.com 
P.O. Box 20046 * Minneapolis, MN 55420-0046 * USA 
Request a free list 


Email: michael@morrismoney.com 


Tel: 952-881-9403 — Fax: 952-888-4874 


WORLD PAPER MONEY 


Price lists of around 25.000 different notes, 
frequently updated, on line since 1996 


ATS notes 


Anna & Tom Sluszkiewicz 


ats(@atsnotes.com 


World Paper Maney 
from rfohanistan te Bimbabwe 


a % 


W. RIBI, HAUPTSEESTR.121, CH-6315 
MORGARTEN, SWITZERLAND 
WORLDPAPERMONEY@SUNRISE.CH 


wea i 
STURCIETA FoRvE 


wa 


Notes for Sale 


Large competitively priced selection of new and older notes. 


British Commonwealth, Africa, Mexico, Latin America, 
Russian, Asian, etc. 


Frequent Lists 


Michael Knabe 
P.O. Box 3648 
Clovis, CA 93613-3648, USA 
michaeleknabe@gmail.com 


TO PURCHASE AN AD IN 
IBNS JOURNAL 
PLEASE CONTACT 
TIM WELO 


twelo@optonline.net 


1+845-667-1770 


Wholesale/Retail 


NEPAL PAPER MONEY 


www.nuphil.com 


Numismatic and Philatelic materials of Nepal. 
Errors — Banknotes, Coins and Postage Stamps. 


SHANKAR SHRESTHA 
G.P.0. BOX: 8622, 
KATHMANDU, NEPAL 
E-mail: shankar765@yahoo.com 


| and e +977 9841 379 324 
WhatsApa 


Updated price list available - Banknotes/coins. 


PAPER MONEY 
OF SCOTLAND 


Paper Money of Scotland 


by J Callaway and D Murphy 
2 Volumes 1150 full colour pages. 
Over 20 years of research. 

Many previously unseen and new finds. 
Complete history and up to date priced catalogue. 
Email: pam@britishnotes.co.uk 
PO Box 257 Sutton Surrey SM3 9WW 
Tel: 0208 641 3224 
Available: www.britishnotes.co.uk 
£50 plus post 
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AD INDEX 


Anil Kumar Jain, 68 


Archives International Auctions, 
Inside Back Cover 


ATS Notes, 79 

Auktionshaus Christoph Gartner, 4 
Banknote World, 18 

Canadian Paper Money Society, 78 
CGB, 39 

Coincraft, 26 

Colin Narbeth & Son Ltd., 80 

DBR Currency, 8 

Dix Noonan Webb, Back Cover 
Educational Coin Company, 39 
Eijsermans-Events, 52 

Heritage Auctions, 40-41 

IBNS Auction, 77 

International Bond & Share Society, 80 
Kate’s Paper Money, 78 

Mel Steinberg & Son, 78 

Michael Knabe, 79 

Michael Morris, 79 

Page’s Coins and Currency, 68 


Pam West, 10, 79 


Colin Narbeth & Son Ltd. 


Banknote Specialists 


20 Cecil Court, 
London WC2N 4HE 


Monday - Saturday 
10.30am - 5.30pm 
+44 (0)207 379 6975 
narbeth@btconnect.com 


colin-narbeth.com 


PUTTING FINANCIAL HISTORY 
IN YOUR HANDS .... 


ea 


For further 


SCRIPOPLILY | = 


Max Hensley 
| Western Union Find President US Chapter 
i 116 Parklane Dr., 
San Antonio, TX 78212 
scripophilyeditor@scripophily.org 


Philip Atkinson 
Membership Secretary 
167 Barnett Wood Lane, 
Ashtead, Surrey 


KT21 2LP, UK 
PMG, 21 secretary@scripophily.org 
Shankar Shrestha, 79 
: Or visit our website 

Spink, 3 www.scripophily.org 
Stack’s Bowers, Inside Front Cover 

Join the International Bond and Share Society, supporting collectors 
Track & Price, 77 of vintage bonds and shares from all countries since 1978. For $32, £20 

or €25 annually, receive: 
W. Ribi, 79 @ Three issues a year of our full color 32 page journal Scripophily with news, 


in-depth articles, auction reports and more 
o Membership Directory listing dealers, auction houses and fellow collectors 

World Banknote Grading, 16 ee 

Members-only part of the Society website, scripophily.org 

Several mail bid auctions each year 


Monthly evening meetings in London and breakfast meetings at annual major 
collector events in New York City, Washington DC and Antwerp, Belgium 
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American Banknote Company 1866 Stock Certificate 
SOLD for $12000 
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Hong Kong & Shanghai Banking Corporation 
1904 Shanghai Branch $100 High Grade Rarity 


, PLEASE WATCH OUR 7-DAY EBAY AUCTIONS 
at ArchivesOnline 


PLEASE SHOP IN OUR ONLINE STORE 


‘\ at ArchivesOnline.store 


Ethiopia 500 Thalers 1932 High Grade Rarity 


Archives International Auctions, LLC 
1580 Lemoine Avenue Suite 7 

Fort Lee, New Jersey 07024 USA 
tel. 201-944-4800 
info@archivesinternational.com 


ARCHIVES INTERNATIONAL AUCTIONS 
www.archivesinternational.com 


Nanthovansel Comerenecey | 


< WarTeD stares OF AMER ita 


Yonkers New York $10 DB Number 1 Note 
SOLD for $6000 


Government of Newfoundland $1-1920 High Grade Rarity 
Wail Street October 2016 Auction 


» WE PURCHASE 
i U.S. & WORLDWIDE NUMISMATIC 
& PHILATELIC PROPERTIES 
FROM SINGLE RARITIES 
\. TO LARGE ESTATES 
/ WE SEEK CONSIGNMENTS 
FOR UPCOMING AUCTIONS: 
i} U.S. & WORLDWI DE BANKNOTES, SCRIPOPHILY, 


COINS, SECURITY PRINTING EPHEMERA, 
') PHILATELIC MATERIAL & AUTOGRAPHS 
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The United States, Act of October 12,1837 
interest Bearing Proof Treasury Note 
SOLD $28,800 
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The C ollectors’ Auctioneer 
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FIFTY PALESTINE} POUNDS; 


AO 00000 
RTI EMBO Lebo Werden . 


AERUSALERS, 


@. tO"? September 1222, a) 


Palestine Currency Board, Fifty Pounds, 1929 


Our next Auction of Paper Money 
will be held on 10 April 2018 


Should you wish to consign a single note 
or your entire collection, 
please contact Chris Webb chris@dnw.co.uk 


16 Bolton Street, Mayfair 
London, England, UK, W1J 8BQ 
Telephone +44 020 7 016 1700 
Fax +44 020 7 016 1799 

Email coins@dnw.co.uk 


